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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited ("N3E", and together with BSE, the "Stock Exchanges”) in compliance with Chapter Il of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”).

ja ro education JARO INSTITUTE OF TECHNOLOGY

MANAGEMENT AND RESEARCH LIMITED

(Fleasa scan the (R code
to wiew the BHP)

Our Company was onginally incorparated as a private limited company under the name of “Jara Institute of Technolegy Management and Research Private Limitad” on July 9, 2009, under the Companies Act, 1958, pursuant o a certificate of incofparation issued by the Registrar of Companies, Maharashira at Mumbai.
Thereafler, our Company was converted into a public limited company pursuant to a special resolution passed by cur Shareholders at their extraordinary general meeting held on July 24, 2017 and the name of our Company was changed lo “Jaro Institute of Technology Management and Research Limited”, and a fresh
cartificate of incorporation consequent upon conversion from a private company to a public imited company was issued by the RoC on August 12, 2017 For further detaits of change in the name of cur Company and the registerad office, see “History and Certain Corporate Matters - Brief history of our Company™ and
“History and certain Corporate Matters - Changes in the Registered Office " on page 276 of the Red Herming Prospecius dated September 17, 2025 {"RHP") filed with the RoC
Corporate Identity Number: LE0301 MH2009PLC193957
Registered and Corporate Office: 11th Floor, Vikas Centre, Dr. C.G. Road, Chembur — East, Mumbai — 400074, Maharashtra, India; Contact Person: Kirtika Chauhan, Company Secrefary and Compliance Officer; Telephone: 022 - 2520 5763, Emall; csi@jara.in; Website: www jaroeducation.com

OUR PROMOTERS: SANJAY NAMDEO SALUNKHE AND BALKRISHNA NAMDEO SALUNKHE

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF JARO INSTITUTE OF TECHNOLOGY MANAGEMENT AND RESEARCH LIMITED (THE "COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥ [«]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥ 4,500 MILLION (THE “OFFER") COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE 10 EACH AGGREGATING
UP TO ¥ 1,700 MILLION BY OUR COMPANY (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE 10 EACH AGGREGATING UP TO ¥ 2,800 MILLION BY SANJAY NAMDEO SALUNKHE (“PROMOTER SELLING
SHAREHOLDER") (THE"OFFER FOR SALE").

DETAILS OF THE OFFER FOR SALE
NMUMBER OF EQUITY SHARES OFFERED / AMOUNT {IN ¥ MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN ¥} ON A FULLY DILUTED BASIS*

NAME OF THE SELLING SHAREHOLDER _ TYPE _
Up to [«] Equity Shares aggregating up to < 2,500 million _ 75

Sanjay Namdao Salunkhe Promater Seffing Sharaholdar
Az certified by Maheshwan & Co., Chardersd Accounianis {T05834W), by way of their cerlificate dalted September 17, 2025

PRICE BAND: < 846 TO < 890 PER EQUITY SHARE OF FACE VALUE OF < 10 EACH.
THE FLOOR PRICE IS 84.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 89.00 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE LOWER END OF THE PRICE BAND
IS 33.37 TIMES AND AT THE UPPER END OF THE PRICE BAND IS 35.11 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 16 EQUITY SHARES AND IN MULTIPLES OF 16 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE: MONDAY, SEPTEMBER 22, 2025
BID/OFFER EMRED 92 IN9E

PROGRAMME

BID/OFFER OPENS ON: TUESDAY, SEPTEMBER 23, 2025
BID/OFFER CLOSES ON: THURSDAY, SEPTEMBER 25, 2025%

*The LIP1 mandate end lime and dafe shal be af 5:00 p.m. on Bid'Ofer Closing Dats

We market and facilitate online degree programs including D.B.A, MBA, M.Com., M.A., PGDM, M.C.A., M.Sc., B.Com., BCA, as well as cross-disciplinary certification

courses, in partnership with 36 Partner Institutions, including 16 Tier-1 universities and institutions (which include 7 lIMs and 7 lITs and 15 Tier-2 universities and
institutions as of March 31, 2025

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB Portion: Not more than 50% of the Offer » Non-Institutional Portion: Not less than 15% of the Offer * Retail Portion: Not less than 35% of the Offer

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP

AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER
AVAILABLE INANY MANNER.

In accordance with the recommendation the Committee of Independent Directors of our Company, pursuant to their resolution dated September 17, 2025, the above
provided price band is justified based on quantitative factors/ KPIs disclosed in the“Basis for Offer Price” section on page 156 of RHP vis-a-vis the weighted average
cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the “Basis for Offer Price” section on page 156 of RHP and provided
below in this advertisement.

RISK TO INVESTORS:
For details, refer to section titled “Risk Factors” on page 34 of the RHP.

1. Dependency on our Partner Institutions
While the name of our Company is “Jaro Institute of Technology Management and

in the amount of business or fees we obtain from them or an adverse change in the
determination of the fees that we receive from them could have an adverse effect on

Research Limited”, we do not create the academic content or independently offer the
degree programs and certification courses by ourselves. We market and facilitate
delivery of degree programs and certification courses offered by our Partner
Institutions. Our Partner Institutions are responsible for the academic content of their
programs, recruiting faculty members, providing lectures, determining Learner
capacity, granting degrees, and making decisions regarding Learner enrolment and
registration criteria. Our business depends heavily on our Partner Institutions as
they are responsible for the academic content of their degree programs and
certification courses, which we market and facilitate delivery of and for our business
operations, revenues and growth. The details of our increase in tie-ups with our
Partner Institutions is set out below:

Particulars Fiscal ended @ Fiscal ended @Fiscal ended
March 31, 2025  March 31, 2024 March 31, 2023
" Number of Partner Institutions 5 | 6 | 10 |
added during the Fiscal
" Increase in Revenue from 13.70 206.95 12.03
Operations due to addition of
Partner Institutions during the
Fiscal (in < million)
Increase in Revenue from 0.54% 10.40% 0.99%

Operations due to addition of
Partner Institutions during the

Fiscal (in %)

2. Revenue Concentration

For Fiscal 2025, we generated ¥1,334.09 million, < 1,574.00 million and ¥ 2,052.91
million which is approximately 52.89%, 62.40% and 81.38% of our revenue from
operations from our top 3, top 5 and top 10 Partner Institutions respectively. We are
dependent on a limited number of Partner Institutions for a significant portion of our
revenue. The loss of one or more of our significant Partner Institutions or a reduction

our business and results of operations. Our reliance on these Partner Institutions
may also constrain our ability to negotiate our arrangements, which may have an
impact on our profit margins and financial performance. For further details, please
refer to risk factor 2 on page 36 ofthe RHP.

Geographical and Product concentration risk

Most of our businesses are operated in and from the states of the Western region.
Western region contributes < 1,841.42 million, < 1,547.71 million and X 1,056.70
million, which is approximately 73.00%, 77.76% and 86.51% of our revenue from
operations for the Fiscals 2025, 2024 and 2023, respectively. Further, our Partner
Institutions predominantly operate in the states of the Western region. In Fiscals
2025, 2024, and 2023, we had 12, 13 and 13 Partner Institutions from Western
Region which was approximately 33.33%, 38.24%, and 44.83% of our total Partner
Institutions respectively. Despite having a significant online presence, which is not
restricted to a particular geography, our Company and Partner Institutions are thus
still largely dependent on the prevailing conditions in the Western region, particularly
in Maharashtra.

For further details, please refer to risk factor 3 on page 36 of the RHP.

Additionally, the management-oriented degree programs and certification courses
typically attract more enrolments by the Learners. As of March 31, 2025, we offer 137
management-oriented degree programs, as compared to 56 degree programs in
other domains.

Dependency on adoption by colleges and universities of online delivery
degree programs and certification courses

Our business depends heavily on the adoption by colleges and universities of online
delivery of their degree programs and certification courses. If our existing or
prospective Partner Institutions continue with on-campus degree programs or
certification courses due to their perceived loss of control over the education
experience, our revenue growth and profitability may suffer.

epaper.jansatta.com
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5.

Negative Cash Flows

We have negative cash flows for the Fiscals 2025, 2024 and 2023, as set forth in the
table below, primarily due to our business model wherein cash out flow for our
expenses is upfront, and cash inflow from our revenue gets collected over the tenure
of the degree programs:

(X million)

Particulars Fiscals

2025 2024 2023
Net cash provided by/(used in) (234.55) (169.66) 28.76
operating activities
Net cash generated from/(used in) (40.88) 471.48 (76.74)
Investing activities
Net cash generated from/(used in) 141.86 (191.69) 45.15
financing activities
Cash and cash equivalents at the 50.78 184.35 74.22
end of the year
6. Market Capitalisation to total revenue from operations ratio, Market

Capitalisation to tangible assets ratio and enterprise value to EBITDA ratio
may not be indicative of the trading price of our Equity Shares upon listing.

The details are set out as below:

Particulars Ratio vis-a-vis Ratio vis-a-vis
Floor Price Cap Price
(In multiples, unless otherwise
specified)

Market Capitalisation to total revenue 7.46 7.82

from operations

Market Capitalisation to tangible assets 498.10 521.67

Enterprise value to EBITDA | 23.23 24.30

Further there are no listed companies in India or globally (outside India) that engage in a
business similar to that of our Company. Accordingly, it is not possible to provide a
comparison of our Offer Price, the multiples and ratio specified above, with any listed
peers.

&

One of our objects of the Offer is to undertake marketing, brand building and
advertising activities which may not achieve the desired results

Our Company proposes to utilize < 810.00 million of the Net Proceeds for marketing,
brand building and advertising activities. We plan to continue to undertake
marketing, brand building and advertising activities, to increase our Learner

enrolment rates, completion rates for the degree programs and certification courses ||

offered by our Partner Institutions and to increase scalability of our business. The
outcome of such activities is not ascertainable or quantifiable at this stage. There can
be no assurance that such utilization will yield the desired results.

Company will not receive any proceeds from the Offer for Sale. The Selling
Shareholder will receive the entire proceeds from the Offer for Sale.

This Offer includes an Offer for Sale aggregating up to < 2,800.00 million by the
Selling Shareholder. The entire proceeds from the Offer for Sale will be paid to the
Selling Shareholder net of Offer expenses shared by the Selling Shareholder, and
Company will not receive any such proceeds from the Offer for Sale

Dependency on third-party Learning Management System(s) (“LMS”) service
providers

We rely on third-party LMS service providers who may not perform their obligations
satisfactorily or in compliance with law. We enter into agreements with third-party
vendors, and independent contractors to provide services that include, among
others, LMSs, telecommunications infrastructure services and software services.

The details of the amounts paid to these third-party service providers during Fiscals
2023, 2024 and 2025 are as follows:

(in < million)
Amounts paid to third-party ' Fiscal ended | Fiscal ended | Fiscal ended
service providers March 31, 2025 | March 31, 2024 March 31, 2023
‘Curv Technologies Private 0.30 | 0.69 1 1.40 |
Limited
Brightspace LMS (Edutech 3.05 Nil Nil
India Private Limited)
Integrated Learning Solutions Nil 1.35 0.96
Private Limited
Wise Leap Technologies 0.11 Nil Nil
Private Limited
Total 3.46 2.04 2.36

For further details, please refer to risk factor 10 on page 41 of the RHP.

10. Riskrelating to seasonality

11

The online higher education and upskilling sector experiences seasonal fluctuations
due to the academic cycle. Revenue generation may dip during non-enrolment
periods or in between exam cycles, while expenses, such as student recruitment
and promotional activities, tend to spike during the start of new batches. This may
cause quarter-to-quarter financial variability, where profitability may not be
consistent throughout the year. Depending on the timing of commencement of the
relevant degree programs and certification courses, we may recognize lower
revenues in certain months or quarters of the year. For instance, our enrolments are
higher in the July to September quarter, due to commencement of the academic
session.

Dependency on fee sharing agreements with our Partner Institutions.

Our business is dependent on fee sharing agreements with our Partner Institutions.
If our Partner Institutions reduce our fee share once their programs and courses
have sufficient vintage to draw enrolments, our fee share could decline which may
adversely affect our business, financial condition and results of operations. The
details of Total fees, Revenue from Operations and Completion Rate for degree
programs and certification courses for the last 3 Fiscals is set out below:

Particulars As of | For the As of / For the | As of / For the
Financial Year | Financial Year | Financial Year

| 2025 2024 2023

Total fees (in < million) 6,255.43 4.877.34 3,165.73

Revenue from Operations 2.522.63 1,990.45 1,221.45

(in < million)

Completion Rate for degree 85.03% 80.54% 86.94%

programs (in %)

Completion Rate for 94.90% 93.25% 94.40%

certification courses (in %)

For further details, please refer to risk factor 20 on hage 48 of the RHP.

12.

Details of Weighted average cost of acquisition of Equity Shares transacted in
one year, eighteen months and three years preceding the date of the Red
Herring Prospectus:

' Period Weighted Cap Priceis | Range of
average cost |‘x’times the | acquisition
of acquisition | weighted price per
per Equity average cost | Equity Share:
Share (in<) | of acquisition | lowest price

- highest
price (in <)

Last one year preceding the date | 895.69 0.99 890-1021

of the Red Herring Prospectus
Last 18 months preceding the date | 496.80 1.79 0-1021
of the Red Herring Prospectus
Last three years preceding the date | 500.03 1.78 0-1021
of the Red Herring Prospectus

13.

Average cost of acquisition for our Promoters and the Promoter Selling
Shareholder is lower then the Price Band

The average cost of acquisition per Equity Share for shares held by our
Promoters and the Promoter Selling Shareholder, as at the date of the Red Herring
Prospectus, is:

Name of the Promoters Number of Equity| Average cost of
Shares held acquisition per
Equity Share (in <)
'Sanjay Namdeo Salunkhe 14,482,035 0.75
'Balkrishna Namdeo Salunkhe 457,098 Negligible

14.
15.

Weighted Average Return on Net Worth for Fiscals 2025, 2024 and 2023 is 28.32%.

The Price/Earning Ratio based on diluted EPS for Financial Year 2025 for the
Company at the upper end of the price band is < 35.11. The Price/Earning Ratio of
Nifty 50 as of September01,2025is 21.63

16. The 3 BRLMs associated with the Offer have handled 46 Public Issues in the past
three years, out of which14 Issues closed below the issue price on listing date
Name of the BRLM Total Issues that closed
Issues below Issue Price
on Listing Day
'Nuvama Wealth Management Limited 20 6
' Motilal Oswal Investment Advisors Limited | 16 | -
Systematix Corporate Services Limited | 4 3
'Common Issues of the above BRLMs | 6 1
'Total Issues | 46 14

Continued on nelt page...
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Additional Information for Investors

f. Inthe Draft Red Herring Prospectus, our Company had pravided for anissue of specified secunties as may be permitted in accordance with applicable law for an amount aggregating up to T340 million prior to filing of the Red Herring Prospectus. However, Our Company has not undertaken Pre [Po - Placement
2, Exr.eptas stated below, -::uurF’mmnl;e:s anc'. anm*er @rou p haye n-ntundertaken I:ransactmns of shares aggreganng upt-:u 1 Yo or mare of the paid- up equw share capital of the Enmnan'_n.rrmm the date uff Img af the DRHP ill tr'e dale n!ﬁlmg nfme Red Herr:ng F‘fucspec*us

Date of Mame of  Nature of Name of |Natureof |Number % ofthe % ofthe | Transfer |Total ' _Auguﬂ 22, 2025 | _ Nikhil JEFE-II'IghEI.I'II . _ 1,236 | 0.06% _ -DDE?% @@EI '1_[3
transfer the Relation-  transferee | Transaction qu Equity | Pre Offer Pre Offer . price per consideration August 72 2025 | Reina Ramesh 56,180 | 0.28% 0.28% 840 |50
transferor ship with | Shares | Share Share capital | Equity | (¥ million) Jaisinghani |
Company transf- | Capital of on fully Share %) August 22, 2025 | Manisha Khanchandani | 1124 [001%  0.01% L
erred | the diluted basis | August 22, 2025 | Indur Jaisinghani | 28000 [0.14%  [0.14% 890 125
. _ | . .  Company | ; . || hugust 22, 2025 | Girdhari Jaisinghani | 20000 |0.14%  0.14% B0 |25
Juna B, 2025 | Sanjay Promoter | Nidhi Patsl |Transfer | 58776 | 0.2%% 0.29% 11,021 |60.01 | ] August 22, .?ﬂif: ' Ajay Jaisinghani ' 20090 |0.14%  |0.14% ‘890 T
August 21, 2025 | Namdeo Abakkus Diversified 13,893,258 | 1.04% 1.53% 840 | 350 ' August 29 2025 | ' Slngul‘ant:.f - Growth ' 280899 | 130%  |1:38% 'gan 12850
|| Salunxhs |Alpha Fund. | LI I | — I |  Opgortunities Fund - II | | 2 | |
August 21, 2025 Subhkam Ventures (1] | 1280899 | 139%  1.38% | 880 | 250 | August 22, EUEE Singularity Equity 168,539 | 0.83%  0.83% B90 | 150
; Private Limited i _ . _ . ; ; | Fund - | | L | i | | ..
August 21, 2025 | Diypti Bharwani | 2,809 0.01% 0.01% aap l2.5 August 22, E'{IEE . _ | Reshma Kukreja , 2809 | 0.01% 0.01% | 8390 |23 |
= | i [ T [ [ | "Rounded off upfo two decimals
i | Keran Dbk gk { : 2918 | L Dﬂ"i'h -ﬂ 2eh | o Iﬁ {  Nofs: Except f;rp fhe equity shares already held Dy cenain fransfaress, the-aforementioned transierees are mod cannacied with the Company, the Promoters, Promoter Group
A“EI ust22, 2025 | | | Rakesh Agrawal | 15618 | 0.03% 0.03% | 890 |3 | Directors, Key Managerial Personnel, Sanior Mamagement or the Group Companias and their respective directors and key mamagérial parsonniel i any mannar,

3. Aggregate pre- Offerand pnat-ﬂﬁEr shamhnltlmg of Pmmutnrs Promoter Gr‘nup, and additional tep 10 Shareholders
The aggregate pre-Offer and post-Offer shareholder of our Promoters, members of the Promoter Group (other than Promaoters) and additional top 10 Shareholders is setout below:;

8 | Pre-Offer shareholding as at the date of Price Band advertisement | Post-Offer shareholding as at the date of Allotment®
No. Name of the shareholder Number of Equity Shares* Shareholding (in %)* At the lower end of the price band [T 846) _ At the upper end of the price band [T 890)
Number of Equity Shares* Shareholding {in %)" Number of Equity Shares® Shareholding (in %)"
PrmoR | | - S S | droibiic bk fLail adribibct el sl
|1. | Sanjay Namdeo Salunkhe _ 14482035 | .53 | 1.11,72.343 | 5020 11335968 | 51.16
2. | Balkrishna Namdeo Salunkhe 4,57,05948 2.26 4,597,098 203 457,088 206
Frnmnl'eerup : : I S I S I
1. | Rajendra Namdeo Salunkhe | 4,99.088 | 2,25 | 403,038 AL 499,038 205
| 2. | Anita Sanjay Salunkhe _ 4 55 058 2.25 4 55098 2.04 455008 | 205
| Additional top 10 Shareholders' . . . . .
|1. | Abakkus Diversified Alpha Fund . 393,258 | 1.94 | 3.93,258 | 1.77 393,258 | 1.77
|2, | Subhkam Ventures | Pvt Lid _ 280,898 | 1.38° | 2,80,899 | 126 280899 | 1.27
'3. | Singularity Growth Opportunities Fund || _ 280898 | 1.39 | Z2,80,899 | 1.26 | 280809 | 12
(4. | Nidhi K Patel _ 243654 | .20 | 243654 108 | 243654 | 1.10
5. | ReinaR ..lalslnghani . 2,33,960 . 1.16 | 2,33,960 1.05 2,33,960 . 1.06
|6. | Rahulbhai Magjibhai Dholakia _ 211 667 | 1.05 | 211,667 | 095 | 211667 | 0.96
7. | EI!'IQUF-EFIIZ}' Equity Fund | _ 168,539 | 083 | 168,039 | 076 | 1.68,539 | 0.76
8. | Ranjita Raman _ 1,66,668 | 0.82 | 1,66,668 0.75 | 1.66,668 | 0.75
|8, | UpalH Shﬂih _ i3 EI} I:ID{I _ 15 TQ _ 1,60,000 012 | 1.60,000 | _D ?2
1IZI _ F-.|as.- T Jaisinghani 1,16,979 0.58 _ 1,16,979 0.53 116,878 | 0.53

* The pre-Offer and post-Offer sharehaiding shail be updated in ma Prozpectus and includes ail opfions that have t:-een gxercisad unil the date of the this adverhsement. | *Assuming fill subscripfion in the Offer, The post-Offer shareholding defails as atAlotment will be based on the actiral sibscriphion and the Offer Price and updated in
the Prospectus, subyect to finalization of the Basis of Alfotmend. Also, this table agsumes there 15 no fransfar of shares by these sharshoiders betwean the dale of the advertisement and alfodmant (ifany such fransfars oocur prior fo the date of prospectus, It will be updated it the shareholding patfemin fhe prospectus)

BASIS FOR THE OFFER PRICE
Im an r 12% b5 % 14877

You may scan the QR code for | The "Basis for Offer Price” on page 156 of the RHP has been updated as | 'E:Em ;n Ej;?;mm RoCE}™ | 3? ;E; ' iﬁ i?; ' 19, ?2':

accessing the website of | above. Please refer to the websites of the BRLMs: www.nuvama.com, | | o ssset Tumover Ratio ' 105 | 106 | (.80

Nuvama Wealth Management | www.motilaloswalgroup.com and www.systematixgroup.in, respectively | = Ratum on Equity Ratio (RoE) ' 35.76% | 3TA2% | 15.05%

Limited. | forthe "Basis for Offer Price"updated for the above. Operational KPls ' '

. NIJI'I'!-"FFI‘.lfUI‘II'.:'-E'ESIlIFE W [ 35 | 2
The Price Band and the e Price will be determined by uurﬂnmpanrlq consultation with the Eluph_ﬂunnirrg Lead Managers, on the basis of assessment of market demand forihe | | samp of Universites ™ [ & aAY. | 17.04% | 0 10%
Equity Shares issued through the Book Building Process and on the basis of quantitatve and qualitative factors as described below. The faca value of the Equity Shares isT10each | | Number of Admissicn = i 11434 | 20145 | 21578
and the Dffer Price is [#] imes the Floor Price and [«] times the Cap Price, and Floor Price is B4.60 fimes the face value and the Cap Price is B2.00 fimes the face value. Bidders | | ! Ll - .
should also see “Risk Factors", "Our Business", "Restated Financial Information”, and "Management's Discussion and Analysis of Financial Condition and Results of | | ‘:""GH f'f""ﬂ”"ﬁ":“ _ TES% | CERE 9. 23%
Operations "beginning on pages 34, 231, 307 and 371, respectively, to have an informed view bafore making an investment decizion _ Numbefﬂf Offices and Studios 1 _ Eol - _5'_9
Qualltative Factors “AGH of l.'}ff:f_aﬁ“ and 5I|..||:|||:|$ 5.41% 27 584 0.00%,
We believe that some of the qualitative factors and our strengths which form the basis for computing the Offer Price are: Leamers Acquisition Cost 24356 20,203 4,312
« Market leading position in online higher education and upskiling space with strong brand image and pan-India presence; *Tha Cc-mpang.- has no Subsidiaries s on March 31, 2025, Therefore, the consolidated balance sheet as at March 31, 2025 reflacts the numbers considered in standalona balance
* Comprehansive soldtions fo Parner Institubions and | eamers; :th;:;nfm arpEny aE N hal e
otes:

= High revenue predictabdity backesd by long-lasting, robust client relationships across indusines,

= Proven brack record i delivering high quality and diversified course offerings;

= Leveraging technoiogy and digitalization forenhancing client experence and business expansion; and
= Experienced senior managerment teanm with deap industry expedize and proven track recond.

For hurther delals, see “Owr Business — Our Strengths "on page 241 of the RHP.

(1) Gross Revenue referstothe todal fees collecied by the universibes for the vear

[2)  MWetRevenue refiars to the revenue share of the Comparny for the year

(3} EBIT ks caloulated ag reztated profit bafore incormse [ax + fmance costs

{4} EBIMDAs calculated as restated profit before incorme tax + finance costs + depreciation and amortization expensa
{5} EBITDAMarginis cakulated as EBITDA dwided by Met Revenss

Quantitative Factors : .
Ceraininformation presenied below relating to our Comgany |5 basad an the on the Restated Financial Information. For details, see "Restated Financial information ™ on paga 307, :?E ;ﬂ:ﬁrg;fi;ﬁ?&ﬂ?:ﬁ;ﬁ‘:ﬁ:ﬁiﬁEFSE?;:EEiﬁ;?al Rasdnie
Some of the quantitative factars which may form the basis lor calcutating the Offar Price are as follows, [E-:- Nl Weirking Cailal Ratio s calcilaled as Net Rivanuad Averaqs f cpsnkse anif cosing workiniaaias tor ha véar
1. Basicanddiluted earmings per Equity Share{("EPS"): - . - . - |8} Debtio Equtyis calcutated a5 Total Debti Total Equily '
Financial TE”'IF’"“I ended | Basic ! I.}if"“".d . ngght [{ {33} Trade Recenable Tumoweris caliulated as Net Revenpsfverage of opening and closing trade receivablefor the yvear
March 31, 2025 | £5.53 _ 2533 | 3 | (11) MNelworth refiers to the total equity altributabile to shateholders of the company
ME".m 3 '.E"'-“ | 18.80 | 18.71 | 2 [{ {12} Rebum of Mat Worth (RoMW) is calculated as profi for the Year atiributable fo owners of the Parant divided by the net'worth at the end of the respactive yaar
March 31, 2023 . 5.78 . 273 . 1 || {13} Retum of Capital Employed (RoCE} is calculated as EBIT Capital Employed (Total Assets minus Cumrent Liabilities)
Weighted Average . 20.03 . 19.87 | , (14) Total Asset Turnover is calculated as Mat Revenue/ Average of opening and closing Total Assats for the year
hates: | {15) Returnon Equilyis calculated as Profit for the year from continuing operations/ Average of opening and closing Total Equily for the year
I} Weighted average =Aggregale of year-wise weighted EPS divided by the aggregate of weights f.e. (EPS x Weight] for sach yearpenod Tolalof weights (18} Mumbarof Universities s the total count of universities partnered with the company during the yaar.
il Basic Eamings perEquity Share (7] = Met profit after tax of the Company, &5 resfated Weighted average no. of Equity Sharss outstanding during ihe year (17} CAGR of Universities is calculatad by dividing the ending count of universities at the end of the year by count of universities at the Stan of the year the starting count, raising the
i) OWeted Eamings per Equity Share ()= Ne! Profit after tax of the Company, 35 reslated / Waighted avarags no. of polential Equily Shares outslanding dunng ihe year resswlt ko the power of one dividad by the number of years, and then sublracting one,
il Eamingsper Share caloulations are in accordance with the nofified ndfan Accounfing Standard 33 Eamings per share’ [18} MWumberofidmissions is the tolal cound of students enrclied in cotrses through the company
¥l The figures disciosed above are hased on the Resfated ind-AS Financis! Sfatements of our Company. {19} CAGR of Admissions is calmla:».ed by dividing the ending count of admissions at the end of the year by count of universities at the Start of the year by the starling count, raising
2 Frll:an'Eaangi“‘PJE"'ln mm 3 ra-lalmnl:u the F‘rh:& Eand ﬂﬁ 848107 B'HWEQUIU Share: r the result fothe power n::-Tn::nn.a dr.wu:ladl:::w the nurr-m'nfg.-.nars.m::.l then subfracting one,
F'-B‘I'Ill:i.llﬂl'ﬁ ' PIE at the Floor Price [no. of times} PiE at the Cap Price (no, of times) LS} Fumber 4 Noes s Etu!:lm?.m the: t@al bl I:fT_;.:h;..-smal EGAbars ChEdl “_-'E sempany: . -
Based on basic EPS for Fiscal 2025 ' 13,14 [ T um — || (&%) CAGRof Offices and Studios is calculated by dividing the count of offices and studios at the end of the year by count of offices and studic al the start of the year, raising the resull
{ { [ tothe poweraf one divided by the number of vears, and then sublracting one.
Based on diluted EPS for Fiscal 2025 _ 3337 _ 3511

(22} LeamersAcquisibon Costis calculated 25 Leamers acquisition costs (in € mailkon | Number of Learmers snnolled

3 I"d“m" Peer Group PIE ratlo Cuwr Company confirms thal it shall confinue fo disciozs i the KPIs inclded heremabove i the Basis For Dffer Prce secfion of the BHP on & penodic basls, 5l leasf oncein g

There are no listed companses in India or globally foulside India) that engage in a business similar o thal of our Company, Accordinady it 15 nod possible to provide an mdustry vear for for any lesser period as determined by the Board of our Company). for 8 duration of ane year after the date of listing of the Equity Shares on the Stock Exchanges
comparnisan in relaton to our Company. pursirant fo the Offer, or unti the ufitzation of Fresh lssue a5 disciosed in "Objects of the Offer” on page 144, whichever is laler, or for such olfer perod a5 may be required
4. Average Retumn on Net Worth (“RoNW") under the SEBY ICOR Reguistions, AN such KPIs have been defined consistently and precisely in ‘Definitions and Abbveviations — Comentional and General Terms or
Financial Year/Period ended RaNW (%) Weight Abbreviations”on page 11, e
March 31, 2025 [ U125, [ a1 [ Sr No. Hey parfcunnam::a indicators :HPls:l Information | explanation received from the Company
March 31 2024 [ 92 258, [ 3 [ 1 | Gross Revenue . Gross Revanue refers to the fees collected by the universities, The Company tracks the gross revenus year on year
March 31, 2023 14.687% i ' . | Qrowh, |
e ; 4 | NetRevenue Mei Revenue reters o the revenus share of the Lompany, it tracks the net revenue year on year growth
Weighted Average 28.32% T ey : ; 4
Frars 3 EBIT | EBIT is & key financal mefrc used 1o assass a company's operating performance and prafitability withaut the influancs of
® | fimancing decisions and tax implications. It helps investors and analysis evaluate the efficiency and profitability of 2
il Weighted average = Aggregate of year-wise weighted RoNW dided by the aggregate of weights i.e. (RoNW x Weight) foreach year/period Total of weights, | company's operations independent of its capital structure and tax environment.
il Retumon et Worth o) = Profit for the vear afiributabie to owners of the Parent, a5 restated /Resfated nef worth ai the end of the yesrpenod 4 EBITDA | EBITDA is commanly used as & financial metric to assess a company's profitability and operational efficiency, providing
i) 'Metworth means the sggregalte value of the paid-up share capits! and il reserves created oul of the profits and secunfies premitim sceount and debif or credit balances of profi i Insight into its ability to penerate samings from core business activities. Additionally, it aids in comparing the operating
and loss accounl, alter deduching the aggregale valle of the accumwated losses, deferrad ﬂ.-'p&.'rd.ﬂ._tre and miscelanaous sxpendilure nol writlen of, as per the audited || | o : parfmman-:g ﬁf dl‘fﬂrErlt companes wilhin [he same industry
balance sheel, bl doss nol melude reserves crealed oul of revalualion of assels, wrile-back of depreciation and amaigamation 5 | EBITDMA Margin | EBITDNA rangin is a profitability ratio that measures how much in eamings a comgany is genarating befre interest, faxes,
5. NetAssetValue per Equity Share [“NAV") i depreciation, and amortization, as a percantage of revanue. [t is used bo track operating efficency and profitability of our
Dierivad from the Restated Finangial information: RS EAGR :.E';";_'?!?”?. T — T T
: : T 1 i 3 IT 15 8 key Inanca’ maing used 10 355855 a coinpary's oparalin tormance and proflability wilhoul e inlluancs o
Financial Year anded/Period Standalene y ek pany's operaiing o ¥
s on March 31, 202 { = &) { { fmancing decesions and tax implications. It helps investors and 3“#‘}'515 evaluate the efficiency and profitakility of 2
500 March 31, 2023 . B4. 14 - | company's operations independent of its capital structure and tax environment,
Adtes the Cffes i T | PAT of Total Revenue : PAT of T-::-1'1I Revenue is used b track the pr-nﬁtatu'rj.- and rﬁaﬁ:lﬁl per‘amanm nfcnm busmess
."'.11|‘|E FI':':'rFI”':'E | 1‘:‘3 ‘r'r g Current Ratio [ Il..-,|rrent Fatio &5 used ko |.'|r|:|'.-1-:|e insight inbe wheather a company can meet |I:f. -J'nrrredlatF- Frr'.a:ﬂ-."lal abligabons using its
-Atthe 'EEF' F'"DE _ 154.15 | _ | readily vailable assets. A rafio above 1 suggests the company has enough assets to cover its short-farm debts,
_ - Al Offar Prica _ [#] g Working Capita! Turnover Rabo The Working Capital Turnover Rato is calculsted by dividing the nel sales revenue by the working capital. It measures how
Nodas | effectively & company’s working capital is being used to generate sales, indicating operational efficiency. A higher ratio
i1 “Net worth' beder Ing-Az: Nef worth has been defined as the aggregate valve of the paid-up share capdal and all esenves crealed out of the profits and secunties pramism | — L S ;EUEIEIEEE battar ulilization of working capial in generaling revendse.
account and debil or credk! balance of prafit and loss accourt, affer decucting the aggregate value of the accumwated losses, defarmed expencditurs and miscellansoys | 10 | Dbt - Equity Rabo The total debi-to-total equity compares the tatal debt to the equily, shawing the proportion of financing caming from debt
axpendiure ot wrlten off, a5 per the audifed balance sheef, but does nof include resenves creafed oul of revaluation of assels, wile-back of deprecialion and amalgamalion as . | warsus equily.
o March 31, 2023; 2024 and 2025, in-accordance with Regitation 2(1)(hh) of the Secunities and Exchange Board of Inaia (Issue of Capital and Disclosure Requirements) | 11| Debor Turnover ratio  Dneindor turncvier measures how quickly it converts its credil sales o cash
Reguialions, 2018, as amanded, 12 | Net Woarth Net Worth is used fo gauge financial healt h, evaluate financial stability, assess bormowing r.apan:*ly. and aid in financial
'He_sfamn' Wel Aszel Value per Equity Share is computed as lofal assels fess lolal Nabiities, divided by weighled average number of equity shares culsianding at the end of the _ '_plannln-g and goal Eetlmg It reprasents the ovarall .'.-ealtn of an individual o buginess at & spadific pumt in firma.
pariodyoar 25 par Restated Financial information 13 | Return on Net Worth | Rieturn on Net Worth iz used to measure the profitability and effectiveness of equity mvestments by shareholders.
6.  KeyPerformance Indicators (“KPis") 14 | Return on Capital Employed | Return an Capital Employed measures the company's profitability and the efficency with which its capital is emplayed, It
The fable below sais forth the detals ofthe KPIs that our Company considers have a bearing for amiving st the basss for Offer Price, These KPis have been used historically by | | _ |indicates how well 3 company is using its capital (both equity and debt} to generate profils.
our Company tounderstand and anatyse the business performance, which inresult, help ug in analysing the growth of vasous verticals segments in comparison to our peers 15 | Totsl Asset Tummover Ralio | The Total Asset Tumaover Rafio is caloulated by dividing the net sales revenue by the average fofal assets, It evaluates how
The Bidders can refer 1o the below-mentioned KPIs, being a combination of financial and operational key financial and operational metrics, to make an assessmant of our effectively a company's assats are employed to generate sales, indicating operational efficiency. A higher ratio suggests
Company's performance in vanous business verticals and make an informed decision, beler utilization of assels in generating revenua
The KPIs disclosed below have been approved by a resolution of our Audt Commitiee dated September 17, 2025 and the Audit Commitiee has confimed that the KPls || 46 | Raturn on Equity (ROE) ' Return on Equity is calcuéated by dividing the net income by the average shareholders equity. It indicates how efficiently a
pertaining toour Cormpany that have been disclosed to investors at any point of Bme during the three years pencd peor o the date of the Red Herring Prospectus have baen [ company wlilizes shareholdens’ aquity to generate profit, & higher ROE suggests batter profilability netative o shareholders'
dizclosed in this seclion and have been subjec! o verficalion a2nd certification by Mahazhwar & Co., Chartered Accountants [105EW), Independent Chartered Accountant, linvestment
pursuant i certifcate dated September 17, 2023, which has been inchuded as partofthe “Materal Confracts and Material Documents for Inspections™on page 437, 17 | Learners acquisition Cost Learners Acquisition Cost {CAC) measures the tolal cost of acquenng & new leamer, inchuding markeling, sales expenses,
For details of other business and operafing metncs disclosed elsewhere in the Red Heming Prospectus, see “Our Business™and "Management's Discussion and Analysis tand other related costs. IF's a cruczal metnc for assessing the efficiency of learmes acquisition straiegies. optanizing
of Financial Condition and Results of Operations "beginning on pages 231 and 371, respectively i marketing budgets, and ensuring that the Metime vabee of a leamers exceeds the acquisiion cost for sustainable busingss
Detads of our KPIs for Fiscals 2025, 2024 and 2023 are setout below; N —— . | growth,
fin T million, tmess athenwise indicated) 16 | Moof Universities The Number of Universities KP1 tracks the total count of universiies parlnamd with the company. A ['rgﬂﬂf number indicates
T : ; % - i T e - : a stronger market presence and increased polential for revanue. This metric reflacts the company's ability to expand its
Particulars . Fiscal 202y | Fiscal 2024 [on a consolidated basis) | Fiscal 2023 (on a consolidated basis) Hs - | network and atiract more students,
Financial KPls - - 148 | CAGR of Universities The CAGR of Universities measuras the compound annual growth rale of the nurntler of hwarsl &5 paﬂnere:l wilh the
Gross Revenue {INR mn) | 623343 | 4.877.34 | 3.165.73 company over a spacific period. This matnic indicates how rapidly the company's netwark of university partnars is
(Gross Revenua {y-o-y growth) | 28, EEE-D _ HOT% | 26.56% axpanding, reflecting growth in market presence and potential for ncreased revenue through more course offerings
Net Revenua (INR mn) * _ 252263 | 199045 | 1,221.45 20 | Noof Admission | The Number of Admissions KP1 tracks the tofal count of students enrolled in courses through the company's piatform, This
Net Revanue {y-o-y growth’| 20 Tal T 6% 44.37% radric i crucial for evaluating the comgpany’s success in atiracting and anrolling s1|.u:lenls.l directly impacting revenus and
R [ T | = P markel share. A higher number of admessions indicates effectve markating and partnership efforts, leading to business
EBIT | 744 33 | 568.01 202,14 Lot
EITD"" I | S35.81 | '535?5'9 | 255':1? a1 | If.ﬂ.Gﬁ ol Admigsion . The CAGR of Admissions measuras the compound annual growth rate of sludent enrlments over a specfic pericd, This
EBITDA Margen * | BIAFe | SAREEIN 20.52% | metric indicates how effectively the company is increasing s student base, reflecting growth in market penetration and
FAT Margin * | 20.3% | 1875% | 0:35% [ | overall business performance. _
Curment Radic 309 253 162 22 | No of Offices and Shudios { The Number of Offices and Studics KP! iracks the total count of ph!.-*:-.F“aI iocatons, mludmg offices and studos, nperate::l
Net Working Capital ' 193 | 377 | %19 | by the company. This metric refiects the company's geographical presence and Infrastruciure growth, which can anhance
Pabi - Equﬂ:,r Ragi ™ 1 0,30 1 (.21 l 045 _ I EpEra!icna.! i:gpahllllias. fal market.pEnEler!mn. and overall sensce ﬂli-!|lj|.'E'I'!.' _ . |
T PP | “—T 2% | CAGR of Offices and sludlos | The CAGE of Offices and Siudios measuras the compound annual growth rale of the nurmber of offices and sludios over a
T|T,-.||:|E| QEl:El'.'a':-!e Turnover ratio ' 10.53 20,34 18,33 ! : A : : e ke S i
! L ook | A gl { spacific period. This metric indicates how rapidly the company's physical prasence is axpanding, reflecting growth in
I'-Ie‘ 'I-"l'-l:-"ll'l 171547 1,174,352 [l - X5

| operational capacity ard geographical reach.
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BASIS FOR THE OFFER PRICE

T.Description on the historic use of the KFls by our Company to analyze, track or monitor the operational andior financial performance of our Company Maj.r 15, 2024 | Cash [ Sanjay Mamdeo Sasnkhe | Gauray Segat | {3.333) [ 750 f{E al)

In evaluating our business. we consider and use certain KPIs, as presented above, as a supplemeantal measure to review and assass our financial and cparating parformance. May 15,2024 | Cash 'Sanjag.r Namdec Salunkhe | Gaurav Segﬂt "-."Eﬂ ' | 750 f{ﬂl (5)
The presentation of these KFls is nol inlended?ube mn??%re:d in :;:g‘;}m :E':r a5 ad Euhsb*ltlle fur1h[::_es13$inanu§dlgrif¢£;h% We P-“I.JF‘EF I?I::}fs-ﬁlli':l:‘:t:;:-pﬁahﬂ!e 'ﬁ: ﬁl'llatgdrxgl Mag,r 15, 2004 _'_E_;!'s_n :Sanja!.f Namdeo Salunkhe ‘ishal Punatar :_43 412@:- ?m ;{."-." 55) _.
ﬁﬁfﬂiﬁm:ﬂ niigmifuﬂﬂusf uﬁfi;ﬁnlg t::l:rllla;d in Eﬁ]ﬂu’dﬂr?gﬁ mltrl];:fa&halne au::.:::lumﬂng satgl.:;:rds.gur Eul:nw;aﬁ"s msanagzmrgnt::lﬁ:g::sa;]laaﬁi1 I;:]‘uidEE f Mag.r 15, ‘?}-N ! Cash f Sanjay Namdeo Sakunkhe f Ehlmg Pan | 19 Em} f - ks 55:'
an additional 1ol for investors lo ussin evalualing our ongoing cperating results and trends because il provides consistency and comparabiiity wih past financial performance, :_""135‘_ 15,2024 | Cash | Sanjay Namdao Salunkhe | Sag Capital Pt Ltd | {B.700) | 750 (5.03)
when taken collectivety with financial measures prepansd in accordance with Ind AS, l'-'Ia]r 15,2024 | Cash . EEI'IJE!F Namdeo Satunkhe . D E In'.ﬂ:stmenis | {3.400) | 750 {2:55)
Our Company confirms that it shall continue to disclese all the KPis included in this saction on a periodic basiz, at least once a year (or any lesser period as may be detormined MrJ:.-' 15, 2024 | Cash _ SEHJE:.r Namdes Sakunkhe _ Atﬂﬂ:-' F‘Hndll _ -:I'I 31'-3-!' | 730 '1.? ED:I i
by nur_Enan:l:n, !;-r all:lura'n_iiun of one yaar anflter |.|'!E date of listing of the Equity El_wes of e Siock E:ﬁﬂnges af il :I_"rE ulilisation of ke D"E'!' P'-!'LEEM'S as pef the disclosura || MEY 15, MJ . Cash . Sal'ljﬂ:f |"-|HI'I'-':|'?,':-‘- Eﬁgﬁmkhe . -'!'-I}r'lﬂ'f' F'EI'II:|I| . 'Eﬁ‘?l | 750 |.;. 05)
E:gdslg'lum]e;eutm ‘Objects of the Offer " slarting on page 124 ofthe Red Hemng Prospectus, whichever is later, or for such other duration as required under the SEBI ICER May 15, 2024 - I:ash | Sanja!.r Namdes Saknkhe | Dharmen F"l.mataf | {3 4{,:,} | ?5,3 2 55:|

g CUII"IIWTHHI'.I of Key Performance Indicators with listed industry peers I'-'Ia5r 12, 208 __t_:_qs_h i Eanjay i SMHHhE i s i "I:E ED‘J} [ F'EI;I :M HS:I

. ; ; . : . , . , . , Mag,n 15, 2004 Cash Sanjay Namdes Sakunkhe Smarﬁ.ﬁmscr,- {13 4{IE}} 750 HI:]-.IZIE-:
We balieve thera are no listed comparable companies in India or globally in terms of our business oparations providing onling higher education and upskilling platform focusing | ——— — - - - - - i
on markeling and faclitating defivery of diversified range of anling degrae programs, Hence, no suitable industry peers are available based on owr analysis of regulatary filings | |May 15, 2024 | Cash . 33"J3:F Namdeo Saiunkhe . Shailesh Artwani . {3,400 | 750 .{E 55)
&nd industry data, [ I'-'Iag.r 15, 2024 _ Cash _ Sanjag.r Marmdeo Salunkhe . K M Trans Logistics Pyl Lid _ 18,700} . FEsH :{5 03

8. Comparison of KPls based on additions or dispositions to our business Mﬂ&“ 13, 2024 Cash _ E'r3|'IJE!-" Namdeo Salunkhe | Chaksi Energy and Infra | 16,600} REY |{4.85)
Qur Company has not made any material acquisitions or dispositions to its business during the Frecal 2025, 2024 and 2023, For details regarding aoquisitions and dispositions | (May 15,2004 | Cash | Sanjay Namdeo Saunkhe | Jiyo Francss | {3.400) L [255)
made cur Company in the st 10 years, see “History and Certaln Corporate Matters — Defalis regarding maberial acquisitions or divestments of | Ma!,r 18, 2024 l:.ash Sanja:,r I'-Jarr-s:leﬂ- E&mkhe S.an|a;,- I'l.t'..Lndm -:2 000) Th0 _{t )
businessiundertakings, slump sales, mergers, amalgamation, any revaluation of assets in the lasf ten years™ on page 278, Mﬁ'jl' 15, E'C'.Ed I::-EISh [ SHI'IJE!F HEI'IT-dEG S&qmi;hn [ .-!-ﬂlll-;umar!'.u'lundra [ .:2 M} _Tsli' [ i1, ED:I

10. Weighted average cost of acquisition [“WACA"). floor price and cap price |May 15,2024 | Cash | Sanjay Mamdeo Salunkhe | Ekvity Vientures Lip | {13.000} | 750 |(8.75)

R oo nc g s B ey o et ool bl sty | LURER R [SoleTanionukly | Raxih Yne (L3 |70 058
preceding the lia'teffttg Hr:d Herring Prospectus, wnT:Ereiuch issuance is equal to or l'nn-rethanﬁ::’. of the fully flilutéd paid-up share capital uitt'ﬁz Companyina E--Mﬁ:!r R B - Sanja:.r Harr:-:leu Sa.?.mkhe - Tushar FEM - H 35?:' s - !'? E-F-J:I
single transaction or mulfiple transactions combined together over a span of rolling 30 days {“Primary Issuances”) f May 15, 2024 | Cash | Sanjay Namdeo Sahunkhe . Tushar Patel | 1133) | 730 (010
Qur Company has notissued any Equily Shares or Prefarence Shares, excluding shares issued under the ESOR Scheme, during the 18 manths preceding the date of the Red |May 15,2024 | Cash | Sanjay Namdeo Saiunkhe | Drchoksay Finsery Private Limited | {5,000} | 730 |3.75)
Herring Prospectus, whers such issusnce is equal to ormore that 5% of the fully divted paid-up share capital of our Company {calcutated based on the pra-Offer capital before Mﬂ:.f 15, 3‘3'34 | Cash _SE"‘IIE'l:.r Namdeo Satunkhe _ S Solitaire UFI __1E‘ m’ﬂ'? 130 [(3.03)
such fransactionispand excluding ES0Ps granted but not vested), in a single fransaction or multiple iransactions combinad fogether over 2 span of rolling 30 days. Ma:lr 15. 04 Cash Sanjay Namdeo Eahmkhe E-Em I'-'Idha'-nr I:urr-gnﬂdgal Fl-,.1 Lid {67) TR [{0.05)

2. Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or | May 15,2024 | Cash | Sanjay Mamdeo Sakunkhe | Sh Mahavir Commodeal Pt Lid (3,333 750 |(2.50)
comnvertible securities (excluding gifts) involving the Promoters, members of the Promoier Group, Promoter Seliing Shareholder or other Shareholders of the I [ [ [ AT
Company with rlghtst_ul:E nnmlm_:g gkagtnrs. dur_lllgg the 18 months preceding the date of filing of thI: DRHP! RHP, whra the acquisition or sale is equal to or more E:? :‘IZ ﬁj _ EE:: _ g::J:F ::ﬁ m:x _ E::;:Eanaswan e :: EF{EE: :i Egg:
than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactions, and excluding ESOPs ! | ey { A A y ' ! ik ol
granted but not vested) ina single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”) ME!F 15 33'3'5 | Cash _ Sﬂl'IJf‘!f “3"":"3“ ER*JHHhE | Equityd LifeLip | i Wl‘ | 70 |{1.90)

| Date of transfer ~ Nature of Wame of Mame of transferee | No of equity Transaction price | Total ""155‘ 15, 2024 | Cash | Sanjay Namdes Sahunkhe | Rmj Fintech Pvi Lid | (3.400) 730 14.55)
consideration | transferor shares acquired | per equity share |consideration Hay 15, 2024 Cash Eanjagr Namdeo Sakunkhe "."mg C-::mman:;al L|rr1|t 113] T ({001}

... I . o | I . | [in ¥ in Million} | I'.'Iayr 15,2004 | Cash ' Sama:,- Namdeo Saunkhe | Sukhmani Smgh Hul ' 11 25?:. 50 |{0.95)

| April 24,2024 | Cash | Sanjay Namdeo Salunkhe | Sonalben Rajeshkurar Malawya | i1,000) | 750 1{0.75) | [May 15,2024 | Cash | Sarjay Namdeo Sshnkhe | Sukhmani Singh Huf {1,133 750 |{0.85)

|April 24,2024 | Cash | Sanjay Namdeo Salunkhe | Maya Mukesh Savla | (2,000] | 750 1(1.50) | [May 15,2024 | Cash | Sanjay Namdeo Salunkhe | Sukhmani Singh Huf [ {1,000} 750 {075

| April 24,2024 | Cash | Banjay Namdeo Salunkhe | Nandita Rahul Dugar | (BT) | 750 ({0.05) | |May 15,2024 | Cash | Sanjay Namdeo Sahunkhe | Sujata Devi Bondala | {6:700) 750 |(5.03)

(April 28, 2024 | Cash | Bangay Namdeo Salunkhe | Dmeshchandra Gala | 12,000) | 730 [(1.50) (] May 18, it}ihﬂ Cash Samag,r Marndas Sakumihe Exvity Vnturas Lp {13.000) L) H8.75)

|April 26, 2024 | Cash | Sanjay Namdeo Salunkhe | Asfwin Dulabhai Shankar | (8.300) | 750 |(6.38] \May 17,2024 | Cash | Sanjay Namdeo Ssunkhe | Jagrutinen Patel | {3.367) 750 (2.53)

f.ﬂ.pril 26,2024 | Cagh | Sangay Namdeo Salunkhe | Sonalben Rajeshkumar Malaviya | 11,000) | 730 i([l..'-’ﬁ-] Mﬂj.r 1_|, e | Saniey o Tl Jag-r[.fﬁ T {1331 750 E.[':]-':'i-ﬂ:l

(April 26,2024 | Cash | Sanjay Namdeo Salunkhe | Nandita Rahul Dugar | {666) 750 110.50) (May 17,204 | Cash | Sanjay Namdeo Salunkhe | Pocjan Palel | {2.000) 750 [[1.50)

|April 26, 2024 | Cash | Sanjzy Namdeo Salunkhe | Mandita Rahul Dugar | 1667) | 750 1(0.50) | [ May 17,2024 | Cash | Sanjay Namden Satunkhe | Ekvity Venlures Lip [ 126,000} 750 [ {49.50)

| April 29,2024 | Cash | Sanjay Namdeo Salunkhe | Srinivas Kalyan| (6ifi) | 750 |(0.50) ||| May 17, ?c;;r.q | Cash | Sanjay rqam;fe.;.'siﬁcjnghe 5'-._|r'|'|B|'| Ant:halla .:3 5m} R0 {263)

| April 29,2024 | Cash | Senjay Namdeo Salunkne | Malikarjun Rao Basaboini (2.000) 750 [11.50) || [May 17,2024 | Cash | Sanjay Namdeo Salunkhe | Rajyalasmi Setly [{10.667) 750 |(8.00)

\April 29,2024 | Cash | Sanjay Namdeo Salunkhe | Srinivas Kalyani (B6T) | 750 EIII.E';']_ | [May 17,2024 | Cash ' Sanjay Namdeo Sakmkhe | ikita Jhatani 42 DE-E-} 750 :{‘r.EIJ:l

|Apri29,2024 | Cash | Saniay Namdeo Salunkhe | Nandits Rahul Dugar 11.950) 750 1.46) | [Way 21,2024 | Gash | Sanjay Namdeo Sakunkhe | Sudarshan Ganapaihy (11,000 750 075)

| April 29,2024 | Cash | Sanjay Mamdeo Salunkhe | B Jayasi (1,500) | 750 (1.43) | [May21,2024 | Cash | Sanjay Namdeo Sstnkhe | Hema Jalan | {3.500) 750 | {2.63)

|April 29,2024 | Cash | Sangay Namdeo Salunkhe | Parag Kirit Mehta (3,300 | 750 1[2.48) . ;'I'-'Ia'!.; 71,2024 | Cash | Sanjay Namdeo Salunkhe | Chellimilla Ramu [ {1,000} 50 [{0.75)

| April 30, 2024 | Cash | Saniay Namdeo Salunkhe | Yashvi Tejash Sawla (1,000 | 750 (0.75) |May 21,2024 | Cash | Sanjay Namdeo Salunkhe | Ekuity Ventures Lip | {6.300} 750 {4.73)

| April 30, 2024 | Cash | Saniay Namdeo Salunkhe | Mehta Realty Holding (4,000) 1750 |{3.00) (May 21,2024 | Cash | Sanjay Namdeo Ssunkhe | Rohandanm | (2667) 750 |{2.00)

Aprll 30,2024 | Cash | Sanay Namdeno Salunkhe | Neet Rajeshbhai Savaliya (4,000 | 750 1(3.00} || [May21,2024 | Cash | Sanjay Namdso Sshunkhe | Rohan Jan [{833) 750 (062)

|April 30, 2024 | Cash | Sangay Namdeo Salunkhe. | Pinac Dilip Sanghvi (200] | 730 (40.15) I'.-'Iayr 71,2024 | Cash Sanjay Namdea Satunkhe Pratibha Endeavor Pt {6, ErEIEIj TS0 114.85)

|April 30, 2024 Cash | Sangay Namdeo Salunkhe | Shubhalakshmi Polyester Lid 16,800 | 750 |{5.10) |'.-1'r35r 21,2024 | Cash ' Sanjag.r Namdec Saunkhe | "."nudkumar Manilal Gala {1, EII".:-:I 5 [ERE]

| April 30,2024 | Cash | Sangay Namdeo Salunkhe | Ruchi Vikas Agrwal 4,000) | 750 {13.00) I'.1E:.r 21,2004 | Edsh Eanj.‘-ly Namdeo Satunkhe R-‘-JJEIEI"I HEI‘I_]IIJhEI Gala :_-!1 E-Duln _?E-C' ] REE]

April 30,2024 | Cash | Sanjay Namdeo Salunkne | Yash Girshiumar Patel {£.000) | 750 |t4.50) || [May21, 2024 | Cash | Sanjay Namdeo Saknkhe | Tarun Manial Gala [ {1,500) 750 1(1.13)

| April 30,2024 | Cash | Sangay Namdeo Salunkhe | Ehvily Venlures LLP | (13,000 [ 750 [{8.75) | | May 21, 2024 | Cash | Sanjay Namdeo Sakunkhe | Kashni Hﬂpunr | {4.000) 750 | 3.00)

|May 03,2024 | Gash | Sanjay Namdeo Salunkhe | Jb Growih Ventures LLP | (4.000) (730 (300} |May 21,2024 | Cash | Sanjay Namdeo Saiunkhe | Anjan Shah | {200] e (0.15)

[May03.2024 | Cash | Sanjay Namdao Salunkhe | Yashvi Tejash Sawla | (500} | 750 fqnj.E_,]___ Ma:,r 21 Eﬂlﬂd | Cash _ Sanm:,r Namdan Salunkhe _ Mlk}_!la_.tha.;gm _ -:1 Ertr:l'l:. _ TH) ;_[_1_.133

I".lia}' 03.2024 | Cash | Sangay Mamdeo Salunkhe | Drchoksey Finsery Private Limited | 15,000 | 750 [(3.75) . I'-'Iaj.- E'1 am-u l;‘ash . SEI:IJE!E!I'_T_'-I:E!HH:I:EG En!imkhe | Rajesh C Chugani | §2.133) | 750 |{1.60)

|May03.2024 | Cash | Saniay Namdeo Salunkhe | Big Leap Innovations LLP | (4,000) | 750 |(3.00) || | May 21,204 | Cash | Sanjay Mamdeo Salunkhe | Mikita Jhalani [ {1.000) | 750 | {075

| May 03,2024 | Cash | Sangay Mamdeo Salunkhe | Daksha Dileap Pandya | (1,300) | 750 | (098] || |May 23, 2024 | Cash | Sanjay Namdao Saknkhe | Santoshkumar Maheshwar | {1.500) | 750 (1.13)

|May 03,2024 | Cash | Sanjay Namdeo Salunkhe | Sindhuja Madhav Khaitan | (5,340) | 750 {{4.01) . May 23, 2024 | Cash | Sanjay ”HWEE-‘ Salunkhe | B |“-'- FmPthEE Pt Lid _ 4'5 Eﬁﬁ? | T80 (5.00)

|May 03,2024 | Cash | Sangay Namdeo Salunkha | Mr Pawnish Kumar | (13,300) 1750 |(9.98) |May 23,2024 | Cash | Sanjay Namdeo Saiunkhe | Exvity Ventures Lip | 421.540) | T30 |115.16)

|May 03,2024 | Cash | Samgay Namdeo Salunkhe | Tﬂ;hg?ﬁfl_n‘_.‘ﬁﬁtfﬂ Lid | (500} [ 750 |10.38) |May 23, 2024 | Cash | Sanjay Narmdea Sakunkhe . Hajee-.- Gap:la | {1 5{}5-;. | 750 i[T 13)

|May 03,2024 | Cash | Sangay Namdeo Salunkhe | Devaunshi Anoop Mehia | {6,700) | 150 115.03) || [May23, 2004 | Cash | Sanjay Namdso Sakmkhe | Rajesh.C Ghugani | {1,867} | Fo0 |(1:40)

|May03.2024 | Cash | Sangay Namdeo Salunkhe | Manoj Motors PviLid | (1,000) | 740 140.75) | [Maye?, 2024 | Cash | Sanjay Namdeo Sahmkhe | Prashant Pawer | (3.500) |70 |(2.83)
|May 03,2024 | Cash | Sanday Namdeo Salunkhe | Yashasw Finvest Pvi Lid | (50D} | 750 ;qu.a._aj | | May 27, 2024 Cash Sanjay Namdeo Satunkhe Vi nEEﬂ' Anchalia {2.000) 730 ({1.50)

\Péay 03,2024 | Cash | Sanjgy Namdeo Salunkhe | Sameer Harshad Parekh | (1,000} 1730 10.75) || |May 27, 2024 | Cash | Sanjay Namdeo Salunkhe | Vingeth Anchafa | {2.000) | =0 |(1.50)

|May 03,2024 | Cash | Sangay Namdeo Salunkhe | Yashasyi Finvest Py Lid | (1,000) | 750 (0.73) ||| May.27, 2024 | Cash | Sanjay Namdeo Salinkhie | Ashish-Kumar datan | {3.500) | 750 |{26%)
|May 03,2024 | Cash | Sanjay Mamdeo Salunkhe | Shashvat Mansukhbhai Narkami | (7,000) | 750 (5.25) Maaf 27,2004 | Cash | Sanjay Namdeo Saiunkhe | Nikhil Dilip Shah | {2.000) | 750 [(1.50)
|Meay 08,2024 | Cash | Sanjay Namdeo Salunkhe | Tanun Khandalwal | (15,335) | 150 (10.00} May 27,2024 | Cash | Sanjay Namdeo Samkhe | Nidhi Ketan Patel | (1,38,666) | TX0 [(104.00)

\May 08,2024 | Cash | Sanjay Mamdeo Salunkhe | Shreelekha Giobal Financs Lid | (3,340) | 750 (251) | |May27,2024 | Cash | Sanjay Namdeo Sahmkhe | Rakesh Agraai | (13:334) |1 JAIE)

| May 08,2024 | Cash | Sanjay Namdeo Salunkhe | Lunar Commarcials Pyt Lid | (30,000) | 750 (22.50) |May 27, 2024 | Cash | Sanjay Namdeo Sakmkhe | Karan Dharnidharka | {13,334} | 750 Hﬂ 00}

\May 04,2024 | Cash | Sanjay Namdeo Salunkhe | Seven Alpha Investors | (13,300) | 750 (8.58) Maaf ?? Eﬂ'ﬂﬂ | Cash _ Sanjaaf Namﬂeu Eahnkhe Jlgnash F"akash ﬁandhl | {1,000) | 750 Iﬂ ?53

May 0B, 2024 | Cash | Sanjay Namdeo Salunthe | Sadhana Shah | (4,000) 750 (3.00) May 27,2024 | Cash_ | Sanjay Namdeo Sahunkhe | Timappa Havaldar | 400) LA (0:30).

|May 08,2024 | Cash | Saniay Mamdeo Salunkhe | Dravvya Ea'rlhhal Dhmama | (20,000 750 {15.00) || I'.-'Ia!.r 21" 2024 Cash . Sanjay Namdeo Ssiunkhe . Divya Bhanushali . 12, D0} . T Ifﬂ- Th)

May 08,2024 Cash | Sangay Namdeo Salunkhe | Nikhil Dilip Shah (2,000) 750 (1.50) | [May 28,202 | Cash | St amden ke | Moliamed Sosnanali Daw | {1,000) | T |(0-75)

| May 08,2024 | Cash | Saniay Namdeo Salunkhe | Malkarjun Rao Basabolni | i2,000) | 750 (1.50] || [Mey 28,2024 | Cash | Sanjay Namdeo Saunkhe | Hikita Jnalani | {1:500) [ 790 [(1.13)

\May08.2024 | Cash | Sanjay Mamdeo Salunkhe | Bella Shashank Shah (500} | 750 (0.38) bk LS | Sanjay Namdso Satunkhe | Ajay Jaisinghari | 198507 i |(a0.00)

| May 08,2024 | Cash | Sanjoy Nemdeo Salunkhe | Sawitt Universal Limited | (5,500} 750 (4.13) | egt; S0 CuEh | Sanjay Namdeo Saknihe | Yogesh K Chawak [ 333) i {0.10)

|May 08,2024 | Cash | Sanjay Namdoo Salunkne | Aaryan Shan | (6,650] 750 (4.99) b il N | AR mOs N ||| iSO BB (5,600 J |(4.95)

May 08,2024 | Cash | Sanjay Namdeo Salunkhe | Hitarih Adarsh Shah | (6,850) 750 (4.99) |00 2B c0h:. || S | Sariay Namdeo Sabukhe | Neha Amit Shah _ [{100) Lo et

\May09,2024 | Cash | Sanjay Namdeo Salunkhe | Sudhir Shety | (667) 750 (0.50) |May 26,2024 | Gash | Sanjay Namdeo Salunihe | Reina Jaisinghars (1.35334 7% LTHO0)

| May 09, 2024 | Cash | Sanjay Namdeo Salunkhe | Sudhir Shetty | (266) | 750 (0.20) May 28,2024 | Cash | Sanjay Namdeo Salunkhe | Nitush Enterprises Lip {4,000} 730 |{3.00)

|May 09.2024 | Cash | Saniay Namdeo Salunkhe | Sudhir Shetly | i67) | 750 (0.05) . I'-'Iag,r 28, 24 | F_.-_as_h _ Eanja:,r Wamdeo Sakunkhe _ EII|:||] F'_qreesh Fankﬂ _ -:1 333} 750 :r [?_:I_]Dh

| Mgy 09,2024 | Cash | Saniay Namdeo Salunkhe | Hutashchand Shreepal SablawatHuf | (6.700] | 750 (5.03) [ May 28,2024 | Cash | Sanjay Namdeo Sahinkhe | Asryan Shah | 6.600) 750 |14.85)

|May 09,2024 | Cash | Saniay Namdeo Salunkhe | Vivek Jagwayan | (B,700] | 750 |(5.03) May 26,2024 | Cash | Sanjay Namdeo Sakunkhe | hiknil Jaisinghan | 120,000} L |113.00)

| May 09, 2024 Cash | Saniay Mamdeo Salunkhe | Gurpreet Kaur Luthra | i6,700) | 750 (5.03) May EB 2024 . Cash . Sanjay Mamdec Salunkhe . Monisha Khanchandani . (8 33#'4L T {2.50)

\May 09,2024 Cagh | Saniay Namdeo Salunkhe | Nadhi Vikas Jain {00} | 750 0.45) May 28,2024 | Cash | Sanjay Namdec Saiunkhe | Tanvi Bangera | {1,000} 75 |{075)

May09.2024  Cash Sanjay Namdeo Salunkhe | Mamia Srivastava (1500) 750 01.43) May 28,2024 | Cash | Sanjay Namdeo Sakunkhe | Reshma Manish Kubrsja | 16.667) 750 |(5.00)
|May09,2024 | Cash | Banjay Namdeo Salunkne. | M Lifestyle Marketing Global ' (6.750) 750 \(5.06] ||| May2s 2024 | Cash | Sanjay Namdeo Sankhe | Diyot Bharwan | {3.354) e |(2:50)
Erivato Lirdted h'la:f EE 2004 . Cash . 3anjay Namden Satunkhe . Manizh O Kukraja . {3,333} T :{E.ED:l

\May09.2024 | Cash Szniay Namdeo Salunkhe | Mi Lifestyle Marketing Global {6.750) 750 |{5.08) |May 26,2024 | Cash | Sanjay Namdeo Sahunkhe | Neha Sachdeva | 13,353 | 750 |(2.50)

; | _ | Private Limited _ _ Ma:.r E'E E‘(&?-ﬂ Cash Sanjay Namdeo Sakunkhe ﬁ.Haf diwani {10.000) 750 [{T.50)

May 10,2024 | Cash | Sanjay Namdeo Salunkhe | Pravin Nanj Gala |13,500) 1750 1283) June 05,2024 | Cash | Supriya Gade | Sanjay Namdeo Salunkhe | 600 | 250 015

\Msy 10,2024 Cash | Sangay Namdeo Salunkhe | Hina Dipesh Doshi 16,700 750 (5.03) [June 10,2024 | Cash | Sanjay Namdeo Sahnkhe | Shail Jain | (1.667) | 600 (.00}

|heay 10,2024 | Cash | Zanjay Mamdao Salunkhe | ivin Seccom Lip | 16,700 | 750 15.03) . 'Juna 10, 2024 | Cash ' Sanjay Namdao Salunkhe ' I:llph Parésh F'anhn ' i1 EE'F:. 600 :;.Ellilj

|May 10,2024 | Cagh | Sanjay Namdeo Salunkhe | Prashanth C R | .700) 750 (5.03) ||| June 11,2626 | Cash | Sanjay Namdeo Sahinkhe | Exvity Ventures LLP | (18.320) 625 (11.45)

[May 10,2024 | Cash | Sangay Mamdeo Salunkie | Subhadesp Gayen | (6,700 [ 7a0 16.0d) . mwsr E't 2!1}2‘ | Cash | Sanjay Nﬂrrudec Eaahjnkhe | Abakhkus Dwerslﬁa:} Alpha Fund | (3.52 EEE] | E50 [35} 00y

May 10,2024 | Cash | Sangay Namdeo Salunkhe | Lokesh Vierma Hul | 16,700 | 750 (5.03) ' ﬁugust 21 2025 Cash Sanjay Namiden Saiunkhe Subhkam Ventures | Private Limited 2 B0 B949) 850 I{Eﬁﬂ 00}

|May 10,2024 | Cash | Saniay Namdeo Salunkhe | Saksham Chauhan | iB,586) 750 (5.00) | | August21,2025 | Cash | Sanjay Namdeo Ssiunkhe | Diypti Bharwani | (2.808) | 890 |(2.50)

| May 10,2024 | Cash | Banjay Namdeo Salunkhe | Choudhary & Sons | {5,700 | 750 (6.0} | August 22, 2025 | Cash | Sanjay Namdeo Ssiunkhe | Karan Umesh Dhamidharka | {5:678) 890 |(5.00)

|May 10,2024 | Cash | Sanjay Namdeo Salunkhe | Souvick Roy | (5,000) | 750 (3.75) || August .—_2 2025 | Cash | Sanjay Narmau E—aamh;he _ Hahesh Erurm:lhan -f'.gra'-'ml | (5.8 E‘I-!i'- £o 15.00)

|May 10,2024 | Cash | Sangay Mamdeo Salunkhe | Princy Kamawat | (3,400) | 750 (2.55) Auqusili 2025 | Cash | ‘Sanjay Marndaa E-a:mﬂlu;ha . Nikhil Rarnash Jasinghani LLE ESE] B |{10.00)

[May 10,2024 | Casn | Sanjay Namdeo Salunkhe | Minal Bhattacharya (6.700) 750 (5.9 | August 22,2025 | Cash | Sanjay Namdeo Sankhe | RemaRJasinghani  |(56.180) 8% 50.00)

|May 10,2024 | Cash | Sanjay Namdeo Salunkhe | Raman S Kerani Huf (8,600] 780 (6.45 || August 22,2025 | Cash | Sanjay Namdeo Sahunkhe | Monisha Viay Khanchandani [{1.728) 60 [1.00)

| May 10, 2024 Cash | Sanjay Namdeo Salunkne | Jatin Patni | 13.400) | 750 {2.55) [ g’_npgu_&_-!_.EE_ ;EI-E:'_ | Cash | Sanjay Narr‘de& Sa-iunl-:he . Inl:Iur Thakunjas Jalslnghﬂnl | (28.090) L ) | (25.00}

: May 10, 2024 -_.*;F.‘.E“ | Sangay Namdeo Salunkhe | Manisha Nimash Mehta | (1,300) | 730 (0,98} | |fugust 22, 2025 | Cash | Sanjay Namdgo Sakunkhe . Gidhari Thakun:las Jaisnghani | {28,090} 890 (25.00)

|Meay 10,2024 | Cash | Sengzy Namdeo Salunkhe | Madiu Kishnawal | {6.700) | 730 |(5.03) ”“‘9”5' 22, 2025 "?35.” | Sanjay Namdeo Sakmkhe | Ay T JE'“‘Q‘“E‘"' 128,090} 1590 |{25.00)

|May 10,2024 | Cash | Sanjay Namdao Salunkhe | Madhur Kumar Sam. | 13,400) | 750 (2.55) _ | August 22, ?I}Eﬁ | Cash _ Sanja:lr Marnder smﬂhhp _ Ecﬂgularlt:.' Gruwlh Opportunities Fund || -:2 B-EI 5993 : | 590 |{250.00)
|May 10,2024 | Cash | Sanizy Namdeo Salunhhe_ _ ﬂuhall l::l'.m,han | (BBT) | 750 (0.50) . -ﬁ.ugus’ri? 2025 | Cash | Sanjay Nantden Ea-:.rnh;he | Sagularity qu._uf:.! Fund | __-:1 EB 233) | 820 |{#50.000
fay 10,2024 | Cash | Sanjay Namdeo Salunkhe | Vijay Kumar Jain | (3.400) | 750 {2.55) | August 22,2025 | Cash Sanjay Namdeo Satunkhe Reshrma Manish Kukreja | {2 BDS) | B3 {2 50)

|May 10,2024 | Cash | Sanjay Namden Salunkhe | Saurabh Bakiwal | (3,400) | 750 (2.55) | | Weighted average cost of acquisition ("WACA") for econdary issuance (¥ per Equity Share) 1820.08

r.,aa.}- 10,2024 | Cash . sg.n;w Namdeo Ealunhne | Anapagamin | (3,400} | 750 1{2.55) . *As certified by Maheshwan & Co., Chartered Accowndants[105534W], pursiant o thelrcantificale darﬂ{f Sep!ember !? E‘-EIE'E

:M&}' _13. 2024 | Cash _ EEF:&:I}' Narm:!ﬁ_lu _Ea!unhhe | Saksham Chauhan __ra-n | 750 (0.03) . Stcongary iransa : '

: May 13,2024 | Cash | Sanjay Namdeo Salunkne | Mesnu Agrawal [ i2.067) 1750 (1.55) xlmrﬂmrd. ara a party to the fransaction), not older than threa years prior to the date of the Red Harring Prospectus imespective of the size of transactions

[Ioog bees  fe [y m e, || S oIm LR i (1.5) *As oerfiiad by Maheshwar & Co., Charered Accountants (10:5834W), pursuant ta their cerfiicate dated Ssptember 17, 2025,

Loy Tk el | AN i Sanjay Namiéo Seunkhe. | Megha Dangajch LY L. (2.09) | 4 The Floor Price is 1.03 times and the Cap Price s 1.08 times the welghted average cost of acquisition at which the Equity Shares were issued by our Company, are

(May 13.2024 | Casn | Saniay Namdao Salunkhe | Prashant Porwal | (4,107) | 750 (3.08] disclosed below: ’

\May 13,2024 | Cash | Saniay Namdeo Salunkhe | Mrs 5"“'13 5""3"3 | 16,70) 1750 (5.09) Past transactions Weighted average cost of acquisition Floar Price (%) | Cap Price [T)

|Meay 13,2024 | Cash | &&ngay Mamdeo Salunkhe | Sohail Gt‘-&ﬂan | (3333 | 750 1250 per Equity Share (T)'

|Miay 13,2024 | Cash | Sanjay Hﬂfﬂﬂﬂﬂ Salunkhe | Vinila Bhattachares | (3,400) [ 750 [(2.55) Weighled average cosl of acquisibon of Pamary |ssuances NA | NA | NA

E May 13, 20024 | I:Elsh _ San}ay Nﬂml;lE:l;l $a|l..ll'l|'lhﬁ.‘ | "i'ﬂl?d Milind FIIHE.‘ . I:E.:"'J']J . Tal I:ﬁﬂ':"-] 'I,I'l.'-e|ﬂh15||j average ¢ |;.|:_|q| 01 3i;q|_,|r5|t.m |;|f sei;nndarﬁl Tra,n5.a-:;l;¢,m5. EEI] I:».F_!. . E-d.ﬁ . EEI'_l

(May 13.2024 | Cash | Sanjay Mamdeo Salunkhe | Prashant Porwal | (93] | 730 ({007} , e certified by Maheshwar & Ca., Charfered Accountants (1058 34W), purswant to their certificate dated Seplember 17, 2025,

Ma.y 13, 202-1- | Cash | Sangay b Namdan Salunhhe _ _I-': S..Eu I'.'Ianasa | (6,700) | 750 iﬁfﬂj | 5 The Offar Price is e ] times of the face valug of the Equity Shares

|May 13,2024 | Cash | Sangay Namdeo Salunkhe | Sumits Meip | [6,600) | 750 (4 95 The Offer Price of T [] has been determined by our Comgany n consullation with tha BRLMs, an the basis of the demand from invaglors for the Equily Shares theaugh he Bogk

hay 13, 2024 Cazh Sangay Mamdeo Salunkhe Sohan Motilal Jain (3.400) 750 (2.55) Buikding Process. Our Company, in consuliation with the BRLMs, are justified of the Offer Price inview of the above qualitalive and quantitative parameters.

' r.,-za-:,-m juza, - Cash Saraa':.' Mamdean éalunhhe =3 $'ME|3|EI, Private Lim .:E,muj 750 .;5_.:';.,1]" . 6. Explanation for Cap Price being 1.09 times of WACA of primary issuances/ secondary transactions of Equity Shares of face value of 10 sach (as disclosed abova)

| May 13, 2024 Cash Sanjay Mamdao Salunkhe Tinlu Mital {8,300 751] (6.98) | :::;Mth our Company’s KPls and financial ratios for Fiscals 2025, 2024 and 2023 and in view of the external factors which may have influenced the pricing of the

[May 13,2024 | Cash | Sanjay Nemden Salunkhe | Himansh Agarval Hul _ [(5.367) 7a0 (4.08) 115, eerospcidbiooiiiionediasbiomaid il o smosril fimes Tibeoni i

My 13, 2024 Cash Sangay Mamden Salunkhe Excel Siock Eroking Pvl Ltu:l (6,700 70 £5.03) = T . ;

5 May 13, 2024 | Cash i Saniy M das Ralinihe. | Bnanahi Aganwal Huf i R 33;3 1750 nfl].iG] { |2 L"I!'E-' markef and famlltaﬂe dedivery u:l_Fa dmﬁlﬁe'_:l r*an.ge of onling degree p_rn-grams.unchm'«ﬂg CBA, HIEH. MCcun M .ﬁ..: PGOW, I'-.I.ff}.h.. W5, B.Com., BLA, as well a5 cross-

[ERTER e | P N e . e S Lo A iscaptinary cerlification coursas, in parinarship with 38 Pariner Instilutions; inchsding 16 Tier-1 univerzgilles and Instilutions (which inclede 7 liMs and T ITs and 15 Tier-2

|May 13,2024 | Cash | Sanay Namdeo Salunkhe | Wivog Commercial Limi | (12,887) | 750 (9.74) uriversities and instilutions as of March 31, 2025

|Meay 13,2024 | Cash | Sangdy Mamdeo Salunkhe | Ekvity Ventures Lip | (13.,000) | 750 (9.75} 3. Dur roster of 36 partnerships comprises premier Partner Institutions both in India and globally, including 1173, [IMs &nd premier global institutions such #s Swiss School of

{ May 13, 2024 Cagh Sanmay Namdeo Salunkhe Kapll Gupta 13,500) 750 {283 Management and Rotman School of Management, University of Toronto, and top conporates, out of which 29 instiutions have eamed the distinction of baing ranked among the

M&}WEEUEﬂ- Eash [ San;sa',' Nﬂmdeuéﬂ-lunkhe [ Ll:lhashﬁl:ly'ﬂl I:E.'"EIEI] .T"élll Eﬁ-ﬁiﬁ] lap 100 pariners in theer respactive streams by NIRF, a5 of 2025(Source: Technopas Report),

| v 13, 9024 | Cash ' Sanjay Mamdeo Salunkhe ' Ha.,inu;r'..'.' Eirighal ' i, ﬂﬂlfi] ' 750 {1.98) | Investors should read the alll:melll'nentk:nr'-eﬂ irlll'm'nﬁluliun along 'f.-rthms.lr Factors”, "Our Business”, "Management Discussion and Analysis of Financial Condition and

May 15,2004 | Cash | Sajay Nardoo Sanke | Deonee s o (7 o S5 ks ok or ROt -3k e g s Sk ol VRS

R I (4%) | andyouray seal o profyour vesiment, | IR e

| May-15. 2024 Cagh | Sanday Mamdeo Salunkha Bighwarya Peabhu [ 1,000) 780 (0.75)

Continued onnext pags..
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AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER 1S SET OUT BELOW.

Suhmlssmn of Bids (other than Bids from Anchor Investors):
BidiOffer Period (except the Bid/Offer Closing Date)

Only between 10.00 a.m. and 5.00 p.m.
(Indian Standard Time [“IST"))

aubmission and Revision in Bids

Bid/Offer Closing Date®

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - For RIBs

Submission of Electronic Applications (Bank ASBA through Online channels like
Intarnet Banking. Mobile Banking and Syndicate LRI ASBA applications where Bid
Amount is up to T500,000)

Submission of Electronic Applications (Syndicale Non-Retail, Non-Individual Applicabions)

Only between 10.00 a.m. and up to 5.00 p.m. IST
Only between 10.00 a.m. and up to 4.00 p.m. I5T

Only between 10.00 a:m. and up to 3.00 p.m. IST
Only betwean 10.00 a.m. and up fo 1.00 p.m, IST
Only between 10.00 a.m. and up to 12.00 p.m. 13T

Submission of Physical Applications (Bank ASBA)
Submission of Physical Applications (Syndicale Non-Retail, Nen-Individual Applications

where Bid Ameount is more than F500,000)
ASBA* I_IF'I)
WELED P FAAENTS INTERFACE

*Applications Supported by Blocked Amount
("ASBA’) is a batter way of applying o offers by
simply blocking the fund in the bank account.
For further detalls, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

fol free pumber: TB00T 207 740 &md mad Id: ipo_ upiEnper ong.in

In case of any revision to the Price Band, the Bid'Ofer Period will be exlended by al least three additional Warking Days afler such revision in the Price Band, subject ta the
Bid{Offer Penod not exceeding 10 Warking Days. In cases of force majeure, banking strke orunforeseen circumstances, our Company. in consultation with the BRLMs, for
reasons to be recorded in wrifing, extend the Bid | Offer Pariod for a minimum of one Warking Day, subject to tha Bid! Offar Period not exceeding 10 Working Days. Any
rewision in the Price Band and the revised Bid/Offer Period, if applicable. shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and
also by indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate Member{s) and by intimation fo the Designated Intermediaries
and the Sponsor Bank{s), as applicable

The Offer is made in terms of Rule 18(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amendad ("SCRR"), read with Requlation 31 of the SEBI ICDR
Regulations, The Offer is being made through the Book Building Process in terms of Regulation (1) of the SEB| ICDR Regulations, wherem in terms of Regulation 32(2) of
the SEBI ICDR Regulations not more than 50% of the Offer shall be available for atiocation on a proportionate basis to Qualified Institutonal Buyers (*QIBs™ and such
portion, the “QIB Partion™), provided that aur Company, In consuflation with the BRLMs, may allocate up to 80% of the QIB Partion o Anchor Imvestors on a discretionany
biasis in accordance with the SEEBI ICDR Regulations {"Anchor Investor Portion”™), of which afleast one-third shall be reserved for allocation to domestic Mutuat Funds.,
subject to valid Bids baing recetved from domesbe Mulual Funds at or above the Anchor investor Allocation Price, in accordance with the SEBI ICDR Regulations. In the
event of under-subscnpton, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion {exciuding the Anchor nvestaor
Portion) (“Net QIB Portion™). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only 10 Mutual Funds, and the remainder of the
Met QIB Porlion shall be available for alocation on a proportionate basis to all QI Bidders (other than Anchor Investors), including Mutusl Funds, subgect to valid Bids
being received ator above the Offer Prica. However, if the aggregate damand from Mulual Funds is less than 5% of the QIE Portion, tha balance Equity Shares availabie for
allocation in tha Mutual Fund Portion will be added to the remaining Net QIB Portion for propertionate allocation to QIBs. Further, not less than 15% of the Offar shall be
available for allocation to Mon-Insfitubonal Bidders {“NIBs") of which {a) onge-third of portion shall be reserved for applicants with application size of more than $200,000
and up to 1,000,000; and (b} two-third of such portion shall be reserved for applicants with application size of more than 1,000,000, provided that the unsubscribed
portion in either of suech sub-categonies may be allecated 1o applicants in the other sub-category of Non-Instilutional Bidders, in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received at or above the Offer Price. Further, not less than 35% of the Offer shall be available for allocation to Retall Individuat
Bidders (“RIBs") in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offes Prica. All potential Bidders (excapt
Anchor Investors) are required o mandatorily wilise the Application Supported by Blocked Amount (“ASBA™) process by providing details of their respective bank
accounts {including UPT 10 for UPI Bidders using UPI Machanism) (defined herainafter) in which the Bid amount will ba blocked by the SCSB or Sponsor Bank(s) as
applcable to paricipate in the offer, Anchor Investars are nol permitted to participate in the Anchar Investor Portion of the Offer threugh the ASBA process. For details, see
“Offer Procedure” on page 444 of the KHF.

Bidders/Applicants should ensure that DP [D, PAN and the Client ID and UPI ID {for UP1 Bidders bidding through UPI Mechanism) are correctly filled in the Bid
cum Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI 1D available
{for UP| Bidders bidding through the UP| Mechanism) in the Depository database, otherwisa, the Bid cum Application Form is liable to be rejected. Bidders/
Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of
the PAN, DP ID, Client ID and UPI ID {for UP| Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant
may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the BidderiApplicant as
available on the records of the depositories, These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA
Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available
in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the

| ification/ Revisi liation of Bi

| Upward Hewsmn of E:-ds by QIES and Mon- Insu’rutu::-naI-E-ldders categc-nes

Only between 1l} EID a.m.on Emef"er Dpemng Date
and up to4.00 p.m. IST on Bidl Offer Closing Date

' Only between 10.00 a.m. on Bid/Offer Opening Date
and up to 5.00 p.m. I1ST on Bid/ Offer Closing Date

Upward or downward Revision of Bids or canceliation of Bids by Rils

i * UPIl mandale end lime and date shall be al 05:00 p.m. on Bid/ Offer Closing Date.
* QIBs and Non-Institutional Bidders can neither revisa their bids downwards nor cancelwithdraw their bids.

Bid | Offer Period:;
| Event | indicative Date
Bid/Offer Glusmg Date Thursday, September 25, 2025

| On or about Friday, September 26, 2025
On or about Monday, September 29, 2025

Finalisation of Basis of Allstment with the Designated Stock Exchange
Intiation of refunds (il any, for Anchor Investorsyunblocking of funds
from ASBA Account”

Cradit of Equﬂz.r Sharas to dematenalized accounts of Alloltees
Commencement of trading of the Equity Shares on the Stock Exchanges

| On or about Monday, September 2%, 2025
On or about Tuesday, September 30, 2025

UPl-Mow avallable in ASBA for Retall Individual Invesiors and Hon Institutional investor applying in public lssues whera the application amount ks up to 7 500,000, applying threugh Registered Brokers, Syndicate, CDPs & RTAs. Retall individual Investors
and Mon-Institutional Investors also have the option to submil the application direcily to the ASBA Bank [SCS5Bs) or to use the facility of linked gnline trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated Fabruary 13, 2020 and press releasa dated June 25, 2021 read with press ralease dated September 17, 2021,
CBOT Circular No. 3of 2023, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASBA has fo e availed by &' the invesiors except Anchar investors, WP may be availed by (i Relai indiides! Investors inife Refail Categony; (i) Non-instiufanal imvestors with &7 appication size of iy fo < 500 000 v the Nan-inshtubions! Porbon. For delails on the A 584 and UF process, please
refiar to the defais given in the Bid Cum Application Form and abridged prospeciius and slso please refer fo the section "Offer Procedire” on page 444 of the RHP The process (s &lso avaiatie on the website of Association of invesiment Bankers of india (“AIBI") and Stock Exchanges and in the
Genersl infomration Document. The Bid CumrAppication Form and e Abrdged Prospecius can be downioaded from the websites of BSE Limited ["BSE7) and Nationa! Stack Exchange of India Limdted {"NSE", sna fogether with BSE, the "Stock Exchanges’] and can be obtaimed from the st of banks
that is a¥splayed on e wobsio of SEBY at www sablgov insebiwebiotherOthardchion.do PdoRecognisadFp=yasdminmia=25 and Mips-iwsw sabl gow insabiwabvisihe Oifard chon. oo doRacogiisedFpi=yes Smmld=43, respachively as tpdatad from time fo e, Far the ol UM apps and Banks
five o PO, plaase refer lo the fnk: waw sebd gowin. UPT Bidders Bidding wsing the LIPS Mechanism may anply through the SCS8z and mabile applicaliong whose names appearon the wabsite of SEBI. as updated from time fo lims, Kolak Mahindra Bank Limited amd Axis Bank Limited have baan
appointed a8 e Sponsor Sanksfor lhe Offer, m sccordancs wilh the requirernents of SEB orreuar defed November 1, 2078 a5 amended. For Offer relsled quenes, please confact the BRLMz on ther respective email IDs ss menffoned bevow. For UPI redaled quenes, investors can confact NPC) st lhe

Bidders/Applicants' sole risk.

Investors must ensure that their PAN s linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification
dated February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this
regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY A3 REGARDS ITS OBJECTS: For infarmation on the main objects of our Campany,
invesiors arg requestad to see "History and Certain Corporate Matters™ on page 276 of the KHP. The Memorandum of Association of our Company is a maberial
document for inspection in relation to the Offer. For further details, see “Material Contracts and Material Documents for Inspection” on page 497 of the RHP
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is
< 400,000,000 drided info 40,000 000 Equity Shares of face value of < 10 each. The issued, subscnibed and paid-up Equity share capital of our Company is € 202,451,770
divided into 202246, 177 Equity Shares of face value of ¥ 10 each. For details of the capital struchare of the Company, see *Capital Structure” beginning on page 93 of
the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED
BY THEM: Tha inifial signatorias of the Memorandum of Assomiation of the Company wera Sanjay Namdeo Salunkhe and Afaykumar P, Mistry. For detalls of the share
capstal history and capital structure of our Company see *Capital Structure” beginning on page 98 of the RHP

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed (o be listed on (he Stock Exchanges. Our Company has received ‘in-principle’
approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letters, each dated Decamber 12, 2024. For the purposes of the Offer, the Designated
Stock Exchange shall be NSE. A copy of the Red Heming Prospectus has been filed and the Prospacius shadl be filad with the ReC in accordance with the Compandas Act,
2013, For further details of the matenal contracts and documents available for inspection from the date of the Red Hemng Prospectus until the Bid! Oler Clasing Date, see
“Material Contracts and Material Documents far Inspection™ on page 497 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI™): SEBI only gives ils observations on the offer documents and this does not
constitute approval of either the Offer or the specibed securities stated in the Offer Document, The Investars are advised to refer o page 418 of the RHP for the full text of the
disclaimer clauseof SEBI.

DISCLAIMER CLAUSE OF BSE: Itis fo be distinctly undersinod that the permession given by BSE Limsted should notin any way be deemed or construed that the RHP has
bean cleansd or approved by BSE Limited nor doas it certify the correctness or complateness of any of the contents of the RHP. The investors are advised (o refer to the
page 421 of the RHP for the full text of the disclaimer clause of BSE.

DISCLAIMER CLALSE OF NSE (the Designated Stock Exchange): It is to be distnclly understood thal the permission grven by NSE should not in any way be desmed
of construed that the Offer Document has been cleared or approved by NSE nor does it certify the comectness or completeness of any of the contents of the Offer
Document. The investors are advised to refer lo page 421 of the RHP for the full text of the disclaimer clause of NSE,

GENERAL RISKS: Investmeants in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford
to take the risk of loging their entire investment, Investors are advised to read the risk factors carefully befors taking an investment decision in the Offer. For taking an
invesiment dacision, imvestors must rely ontheir own examéination of our Company and the Offer; inchuding the risks involved. The Equity Shares in the Offer have rot been
recommended or approved by the Securities and Exchange Board of India ("SEBI'), nor does SEBI guarantea the accuracy or adequacy of the contents of the Red Herring
Prospectus. Specific attention of the investors is invited io "Risk Factors " on page 34 ofthe RHP.

BOOK RUNNING LEAD MANAGERS i REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANGE OFFICER
"Ll B - = Kirtika Chauhan
molil; % SYSTEMATIN crouP 11th Floor, Vikas Cantre, Dr. C.G. Road, Chambur - East
AJ nuvama oswal rvsslments Re dafined Mumbai - 400 074; Maharashtra, india
) N————— _ ] _ ) : _ . Telephone: 022 - 2520 5763; E-mail: cs@jaro in
Huvama Wealth Managemenl Limited Motilal Cewal Invesiment Advisors Limited Systematix Corporate Services Limited Bigshare Services Privale Limited

01 B0 Wing A, Bullding Mo 3 Ingpire BEC, G Block, Bandra
Kurla Complex, Bandra East Mumbai - 400 051

Maharashira, Indis

Telephona: +97 22 4009 4400

Email: Jaro@nuvama.com

Investor grievance email: customersandca.mbEnuvama.com
Viebsite: www nuvama, com

Contact person: Lokesh 3hah'/ Soumavo Sarkar

SEBI Fl:egmtralmn Hn IMMC0001 3004

Motilal OSwal Tower, Rahimiullah Sayani Road, Opposile Parst
ST Depot Prabhadeyi, Mumbai 400 025

Maharashira, India

Telephone: +31 22 7193 4380

E-mail; jaro@molilsioswal com

Investor Grievancea 1D: moiaplredressali@molilaloswal.com
Website: wwow moblaloswalgrowp.com

Contact person: Ritlu Sharma'Sankia Ajinkya

SEBI Re-gtﬂ:atlnn No.: INMOOO0 1005

Manharashira, India
Talephona; +97 22 6704 B000

AVAILABILITY OF THE RHP: Investors are advised to reder to the RHP and the “Risk Factors™ beginning on page 34 of the RHF before a}:upl;.'lngln the Crfer. Acopy of the
RHF will be made available on the website of SEBI at www.sebi.gov.inand is avadable on the respectve websites of the BELMs, Nuvama Wealth Management Limited at
wow. nuvama.com, Motilal Oswal Investment Advisors Limited at www,motilaioswalgroup.com and Systemalix Corporate Services Limited at www.systematiugroup,in
and al the website of the Company, Jara Institute of Technology Managemeant and Research Limited at www jaroeducation.com and the websites of the Slock Exchanges.
for BSE at www bseindia.com and for NSE Limited atwww nseindia.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLMs and the Registrar to
the Offer at: www jarceducation.com, www.nuvama-com, www.motlaloswalgroup.com, www.systematixgroup.in and htips-www.bigshareonline.com respectively.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obfained from the Registered and Corporate Office of our Company, Jaro Institute
of Technology Management and Research Limited: Tel: 022 - 2520 5763; BRLMs: Nuvama Wealth Managemant Limited, Tel +#81 224008 4400, Motilal Oswal Investment
Advisors Limited, Tel: +81 22 7193 4380 and Systemalix Corporate Services Limited, Tal: +81 22 6704 8000 and Syndicate Member: Nuvama Wealth Managemsnt
Limited. Tel-+81 22 4008 4400, Motidal Oswal Financial Sernce Limited, Tel +91 22 7193 4200 / +91 22 7193 4263 and Systemalix Shares and Stocks (India) Limited,
Tel: +91 22 6704 8000, Registered Brokers, SCS5Bs, Designated RTA Locations and Dessgnated COF Locations for participating in the Offer. Bid cum Appéication Forms will
also be available on the websites of the Stock Exchanges at www bseindia_com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is
available on the websites of the Stock Exchanges and SEBI,

SUB-SYNDICATE MEMBERS: Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Lid, ANS Pt Limited, Asit C. Mehta investment interrmediates
Ltdd, Axis Capital Limited, Centrum Broking Limited, Centrum Wealth Management, Choice Equity Broking Pyt Lid, Dalal & Broacha Stock Broking Private Limited, Equiras

The Capdal, A-Ving No. 603-608, &th Floor, Plot No. C-70
G-Block, BKC, Bandra (Easl), Mumba: — 400051

E-mail: mb.ipolsystematixgroup.in

Investor Grievance ID; investorn@syslamatizgroup.in
Website: www.systematixgroup.in

Contact person; Jinal Sanghviuldeep Singh

SEBI Ftagistralmn Hn IHh‘IEIIZIIZr:#.:qu-':

12t Flooe, Bharat Tin Works Bullding,

Opp, Casis, Makwana Road,

Maral, Andheni East; Mumbai -400 G659

Telaphone: 491 (32 6263 8200

E-mail: ipof@bigshareonting com

Investor Grievance I1D: nvesior@bigshareoniing com
Website: htlps. v bigshareonline. com

Contact person: Vinayak Morbale

SEBI Registration No.: INRO00001385

Biddars can contact our Company Secrelary and Complisnce
Dficer, or the Regisirar fo the Offer m case of any pre-Ofter or posi-
Jffer ralated problems., such as non-receipt of letters of Allotment,
non-credil of Allatled Equity Shares in the respective baneficany
account, non-recaipt of refund orders or non-receipt of funds by
electronic mode, ete. For a8 Offer-related queries and for redressal
of complaints, investors may also write o the Book Bunning Lead

Managers,

Securities Pvi Lid, Eureka Stock & Share Broking Senvices Lid, Finwizard Technology Private Limited, HDFC Securities Limited, ICIC] Securities Limited, IDBI Capilal
Markets & Securties Lid, [IFL Capital Servicas Limiked, [IFL Secunfies Limited, Jhaven Securities, JM Financial Services Limited, Jobanputra Fiscal Services Pvi Lid,
Kantilal Chihaganlal Securties Pvi.Lid, Keynote Capitals Limited, KJMC Capital Market Services Limited, Kolak Securities Limited, LKP Securities Limited, Marwadi
Shares & Finance, Matalia Stock brokers, Mirae Assat Sharekhan | Mirmal Bang Securities Pyt Ltd., Prabhudas Lilladher Pyt Limitad, Pravin Ratilal Share & Stock Brokers
Limited, Religare Securities Lid, RR Equity Brokers Pvi, Limiled, SBICAP Securfties Limited, SMC Global Securbes Limited, Upstox Securities Private Limited, YES
Securities {India) Limited

ESCROW COLLECTION BANK, REFUND BANK AND SPONSOR BANK: Kotak Mahindra Bank Limited
PUBLIC OFFER ACCOUNT BANK AND SPONSOR BANK : Axis Bank Limited
UPI: LIPI Bidders can also Bid through UP1 Mechanism
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For JARO INSTITUTE OF TECHNOLOGY MANAGEMENT AND RESEARCH LIMITED
On behalf of the Board of Directors
Sdi-
Kirtika Chauhan
Company Secretary and Compliance Officer

Place: Mumba:
Date: Seplember 17, 2025

JARQ INSTITUTE OF TECHNOLOGY MANAGEMENT AND RESEARCH LIMITED is proposing, subject to recespt of requisite approvals, market conditions and other considerations, to make an inifial publc offer of its Equity Shares and has filed a red hering prospectus dated September 17, 2025 with the RoC. The RHP is made available on
the websile of the SEBI al www sebi govin aswell ason the website of the BRLMs La., www, nuvama.com, www motilaleswalgroup.com and wiww, syslamatugroup.in, the websile of the NSE at www nseindia.com and the wetsite of the BSE al www.bseindia. com and the website of the Company al www jaroeducation.com . Any potential invesior
should nofe that investmeant in equity shares involves a high dagrea of risk and for details relating to such rigks, pleasa see the section “Risk Factors™ beginning on page 34 of the RHP. Polential investors should not rely on the DRHF for making any investment decigion but should only raly on the information included in the RHP filed by tha

Company with the RaC.

This announcemen! does nol constitule an offer of securities for sale inany jursdiction, incuding the United States, and any securities described in this announcemen! may not be offered or s0id in the Uniled States absent registration under the U.S. Securities Act of 1933 or an exemplion from registration. Any public offering of securilies to be
made inthe United States will ba made by maans of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and managemant, as well as financial statements. However. the securifies described in this announcement are nof baing offerad or sold in the United Statas.

&1 I Tl fSfaes

CONCEPT

CIN: U65922HR2016PTC057984

W o
€AY TS, ;116 A, 2R U, UiMEgen fase uTe,
TATA o wew wnf, @’ W, Gag-400013
UehTcHeh/Ta-TcIeh ohosl ohl gl
giayfa feq (wadw) W, 2002 ("TEW") & FEW 8(1) & W ufed femia
anfeat o1 wfavfaetor iR gafdwior iR ufafa fea wadw sifufwem, 2002
(") @ aW 13 (4) % dEd
T TEER UF (PEARET TR iR SHEdn) # feAi 14.09.2025 T AT
faf=m 2002 w1 URT 13(4) & dgd TR He¥l SfemEEed (RO @ 9.
TCFLA0735000012950870 (CCOD-87001019)) & Fael & "WcliehlcHeh ool
I ga" & Heo § geRiva "oiifae" weg ' IedieRTceR AT el h w9 H
AT S, AHRT S 9 GRadHl ol TehR e T ST R ST € 1 371 At
foreRoT w9 &
faqien: 18.09.2025
WME: @Er (IW.)

P35 WA 115 or ke (B el
2T hitee fa. o fog

itz wrfaa # oo AiRn 4, 5, zige o, afl oo,
dhererre arewe 3, T 122002

o -8 (1) =t @ araen (o dafd 2)

Sitara

A FEEE IHIMAETVE

USHl. wEn: gHE | 2009-14, 206t HiGer, efa¥-2, AW TS UTh,
Tew Hd THRIA TS, Fee 58, THUW-122011

s, offe e, e snfeerd] o5 Aitafdee re qeitate e wiee ffa ude it 20
Sl i A R TS A wTeys STt B A 1 e LT 13(2) 87 Ao e i 3 W e
0, TReIetel T O [ IEEE, T S A ey e 7o 3 ifid & wid ol (& & a0 Be i aime
k0% e Bt o P B B P P A T s 0 T R ol e B P s O i P et
5 AE, SATE | Bg - SaTe e M e e B Fge o ot § i S reew 2 1 e
ifs fafere 1) 3 AT i e e o e 13l 4) 6 e 0 v anta v aved e A afvty el
T2 TV E (VT 8| 18T B0 3 JENZesal 0 e VSTl o S Gt o WIS e -G o) g e lceetl ol
e | G | G e AP R Bl [ B i ol | et I |l e e Rt e P e
Tt FERarE o waire o eflel £ T=Ieapal 20 S ayeiard Maamarl o dtv o (e g S o fn &
.L‘Eﬁ:‘u?:ﬁan—sﬁﬁar.-um[u]ﬂ?nm‘*dﬁ el ol 1 s s

TS TeiaT wiEAw (i) fafes

(78 # TIAREeTEEES wefaT wiEdw (3fear) fafwes & wm @ fafgw)

L] Wl USfiha hTEier: 107,999 O, W€ WhHIE 2R, TSt guiw ww, daagy, w8 faoeit-110034
T HEES: 49, SAN fOER W 4, TEUW, i@ 122015

afffomE- IV (Fw s 1) dE
A HHA
( arare vt i ey
e B Tl el R wlinglreem o it ol sl on werdy. sfiimy aoon. & wed 2
wrEfem i Aa e fefrs [CIN KO, UeSMDL I IAPLCIS5431 ] & sfimma arivern) & 0
% o ufing fen (wer=) Fem 200 % B 3 & o 9B wm 13012) ¥ simtn T afe am wem
T T WA T A 07.07.2025 W0 WA A, LNKNLO2TII- 240009697 T fRg o 5
=T it wy e i g e Al s aen E e i w3 sa el i o
ThH T 8 FlfER 07072025 W ARG MW R, 250740 ( FU0 W A AR v 0w W
e =) T A T T R e
ST B T R g S i oy oR e o s o st s w1 e ) ) #
= grgTRa A v A (e ) e, 000 3 e s e vl afeie wt e o |
ur {47 8 e e A s e we A afln sl e 15050002 9 e o B &
FrEm 79 7 sgen Al a1 S T s = 9 = b oaE kAR S vt | wehE i e
e T EE R Ahm e vEeE R 07,07 2035 TSEE TEN F. 22,54, 1940 | TR T T
A war o = iwEr ) o I o A R R e waiin s (g el v AR
A T
sperTen] o e el el e fsdifem a o P were s wed f afifoye ot ar 12 6w
W (&) & umnas ) aie arpE R

arere i W P
T T 284, WA H. 317, WO H. 454002, BERE 70840, 14 T R, 55 T (108,88
o1 W} A mEEr A, wEmwaeE, wE  fem & e o e we
TA:EM A TEea se dE dEnm:-amE A dntE
TR oM E A ds g wfEm oA fE o mEa e TR

e 115.00,2028,
TS T (R )

ey A,
TANET FHET WEAE | i e

it e (weeds) P, 2o02 % Foom sl s ) mam Fram o e & e ofew P
mufrat & wirgfarr i e @ s B (wEde ) wfabem, 20 &
swie s wutrEr i T g e ogEa
UL S A § R T e SAn Taeal st eI 3 g e
# B wiaA dfem & am dew e F9 Al s wefh few e aei erefn
A m feoofge sfer & e sfieerd g gmareredt § ww weiaew &
W 16.09.2025 = s we frm v &, i & g At et &y 000,202
1w = &, o Tl ® &, ol =i e oW b amem o e = wm
A wiuen, wfz wH W, wE sem Tofa e faeew wof @ faamn wE A
FUE-08 (TR wEE B oea F ufiEw &), =i 7 g-1d, JE A u4s, 19 e
wieird, wrim wgEaEe, T, P mferee, 3 @ P s & A e o
e i Hm - i, v o miees W e, 25 R e, shmewiz

wi A A
:, mﬁiumﬂ;m;hmm ——— T
' i
1L mmﬁwunmu ik t 76,49,385.73)- [weftm TL06.2025
1 =l A ufd off T G- o= b e S e —
2. st evrganre, (e oft o mm;wmﬁm 1508200
#4)

e T
FEEAT g W . e w1 T s 1\, I
w AW T W itﬁﬂﬂﬁﬁ#ﬁﬂﬁﬁlmﬁ!mﬁm

», e P o 8 S [ el e
g

1L Co T e ) e B P o O e A e | ) Fe e | 1 | A o
s, el dltemt : f - 15 T wre, TR - 10 T 9 o, Wi - e A, 2 - graE A e,

ef s off o R - v o e Tes wife B

2, | T T S LGP0 00E009 35T T EIEBE2Z2-(FETIE | 3062026
1. oft=f o, 9 of gmy o T —
2. st gowy, fiten ot ey w2 i AT '
3. it arfen, e o6t £o
4. s, Rt off sitemmser

s el o TR TS24, A A AEE S, TR S O A SR,
T Ea-24.4604, Wepeltome - o - Sl 2 o S, TR - O o e, s - 3 e
T, TR - FrTes o7 S, e i 9T St 8-S & B 06B B ke £

1, #t Peerewr wmers, o . owep ) A S fE sna02005 W g seiem wem
T (T ) T 300 A A I 00 | w8 1000-
2 WE, T AW (WE-TTeAt), | w5 T o e fien s i wim e
3, THET WS, T8 W, WA (WE- |2 EAnE O W jEeE A w | w5 sy, 000-
TumeAl ) T wl Prawh, wen 9 ol R sso0s0s WM s S gt

4 #1714, MR 5 -05, WEE | 700 T ( ATETEE) TR ®, 15000,
¥ foEw, wgeeaE, S, e, (2 e w5 Tl 240002005 W aiw oew
Tu-g00m, T f o gfm e HEE 1000 TR A A 400 T o @

W, W, =, s Em]ﬂ? il

TR T Lx.rwuzﬂm-m-u-unzs 15092028 W TE SW WA F, 11,18,882- +
1600 2038 '-FI' E.TI'IT TRI HITH Iiﬂ' = :||F-E

!I:EF m. e ﬁ'ﬂ'ﬁﬂ‘_ 'IITI'I'Fl' SAEOAEETIN
o wralen = o (W

TR TR
ﬁl'il'l'l 14.29.300%

3. | T T TR | HACPOO000S012833 T 8,73, 4080/~ { MV ETH 28.05.207%5
1. st g 24, o aft favege fatree e =t ot et
2, st gz, foen off Az e za 4 amE) ix
3. alt acfta e, e oft fuge 2
4 oft mrares, i off reft wam

e HafR = flwem : @i wErdl & 308 = Al g dEsie G e T el agd
ke - g - e T wAvE, uiEk - e e o e, I - T o o E, e - o Rl
21, s Y T iR o -mre o S neo BafdiE 2 |

TWRITA: 70 waer, F=iE: 17.08.2025 Wit s, da o ww R

©e ©

"IMPORTANT"

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.
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